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UNIT TRUST OF INDIA
NOTIFICATION
Mumbai, the 27th August, 2014
ASHOK BHARTIA AND COMPANY
AUDITORS’ REPORT

The Administrator,
Specified Undertaking of
Unit Trust of India (SUUTI),

Mumbai

We have audited the attached Balance Sheets of Schemes/Funds, ie. 1. US 64 Bonds and 2. ARS Bonds, of
Specified Undertaking of Unit Trust of India (SUUTT} as on 31" March 2014 and also the related Revenue Accounts for
the year ended on that date, annexed thereto. These financial statements are the responsibility of the management and
have been prepared by the management at centralized corporate office, Mumbai. Our responsibility is to express an
opinion on these financial statements based on cur audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statemcents are free
from material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
eslimates made by the management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinien.

On the basis of the audit indicated herein, and as required by The Unit Trust of India (Transfer of Undertaking
and Repeal) Act, 2002, and subject to the limitations of disclosure required therein and subject to our observations
referred in annexure attached hereto and Notes to account referred in Schedule *M?, we report that;

a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit. '

b. The Balance Sheet and related Revenue Accounts are in agreement with the books of account.

¢. In our opinion and to the best of our knowledge and according to the information and explanations given
to us and read with the Notes  as per Schedule “M’ and the statement of significant accounting policies:

i. the said Balance Sheets are full and fair containing all the necessary particulars and are properly
drawn up in accordance with The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2602 so



[ v [1-wave 4] WTH T TS A 19

as to exhibit a true and fair view of affairs of the various Schemes/funds of SUUTI as on 31st March
2014.

ii. the said Revenue Accounts of the Scheme / Funds .. 1S 64 Bonds, show true and fair view of the
Excess of Income ever Expenditure . And the revenue account of ARS Bonds shows true and fair
view of the Excess of Expenditure over Income, '

FOR ASHOK BHARTIA & CO.
Chartered Accountants

| Ashek Bhartia |

Place : Mumbal
Dated : 27.08.2014

Ashok Bhartia & Company
Charted Accountants

AUDITORS REPORT
(annexure, to & forming part of said Report)

L. The Unit Trust of India Act, 1963 was repealed by the Government of India viz. “The Unit Trust of India
{Transfer of Undertaking and repeal) Act 2002. In exercise of the powers conferred under the Act, the
Central Government, vide its notification dated 15" January, 2003 had netified 1™ Febroary, 2003 as the
“Appointed Day” for the purpose of transfer and vesting the undertaking of the erstwhile UTI into two
entities viz. Specified Undertaking of Unit Trust of India (SUUTI) and UTI Mutua! Fund. The accounis of
SUUTI, therefore, relating to the above mentioned Schemes/Funds have been drawn up pursuant te the said
Repeal Act, .

2. Investments in Debentures and Bonds including term Joans (relating te debt portfolio} include cases
sanctioned in eartier years, although the stipulated period has since been elapsed but complete security were
not created so far as the matters / companies are under Recovery/BIFR/Liquidation, therefore, the debt
portfolic cannot be commented.

3. SUUTI has been selling various properties through UT! Infrastructure technology and Service Limited. The
major part of its properties has already been sold out, and what ever remained unsold so far are of mainly
defective/disputed title. In our opinion, considering the current market conditions/value of the properties
remained unsold as such, it may be considered to sell either as it is where it is basis or the efforts should be

taken to remove the defects and settle the disputes.

FOR ASHOK BHARTIA & CO.
Chartered Accountants

[ Ashok Bhartia ]

Place: Mumbai
Dated: 27.08.2014

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

SIGNIFICANT ACCQUNTING POLICIES

A . Income Recognition:
[. Dividend income is recognised on the following basis:

a. lnrespect of listed equity shares, dividend income is accrued on the “ex-dividend” date.
b. Inrespect of unlisted equity shares, dividend income is accrued on date of declaration.

¢. In respect of preference shares, dividend income is acerued on the date of receipt.
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{I. Interest on debenture and other fixed income investments is recognised as income on accrual basis.
M. Profit or loss on sale of investments is recognised on the trade dates on the basis of weighted average cost.
V. Unit Scheme 1964 Bonds , which owns the fixed assets, recovers service charges on mutually agreed basis

approved by the Board of Advisors , from UTI AMC Ltd, for the usage of the said assets.

B. Unit Premium Reserve:

e A s —

In respect of US64, where units are repurchased at a premium over the face value under the special package
announced by Government of India, the prem jum is charged to Unit Premium Reserve. Wherever US 64 units are

repurchased under the net asset value (NAV) related prices, the discount is credited o unit premium reserve,

C. Expenges:
These are accounted for on acerual basis.

D. Invesiments

i. Investments are stated at cost or written down cost.

il Purchase and Sale of Securities in Secondary market are accounted on trade dafes.

il The cost of investment includes brokerage, service tax ,stamp charges and other taxes.

iv. Subscription in primary market is accounted as Investments, upon allotment.

v, Right entitlements are recognised as Investment on “ex-right” dates. g

vi. Ronus entitlements are recognised as Investment oa *ex-bonus™ dates.

vii. Investments in debenture / bonds , loans and deposits are sreated and disclosed as current assets from Lhe

redemption/due date.

E. Valuation for Performing Investments

1. Equity and Equity reiated Securities:

a, Traded Securities o
When a security is traded on any stock exchange within 2 period of 30 days (including the valuation date} and the
aggregate volume of trade during such period is more than 50,000 or if the trade value is preater than Rs.5,00,000

the security is ireated as traded security. These are valued at the closing prices on BSE in absence of which

closing price of NSE is iaken.
b. Non fraded / Thinly traded / Unlisted securities:

Investments in securities, which have not been traded on any stock exchange in the aforesaid manner, arc stated at
{air value. '

II. Debentures , bonds, term loans and transferable notes - Debt Securities:

FIH A i AR R R e e ——

a. Traded Securities:

e LA e

fnvestment in debentures and bonds are valued at the closing market rate as on the date of val uation and,
in ifs absence, at the latest quote available during a period of fifteen days prior to the vajuation date
provided thereis an individual trade in that security in marketable lot {presently Rs.5 Crore) on the

Principal Stock Exchange or any other Stock Exchange.

b. Non-traded / Thinly traded securities:
Investment in non traded / thinly traded securities is valued as under:
i) Rated Debt Securities:
Debt securities with residual maturity of greater than 50 days:'
o
Investment in securities with residual maturity period of greater than 90 days are valued at the average of

prices provided by CRISIL and ICRA.
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Diebt securities with residual maturity of up to 90 days:

Investment in debt securities with restdual maturity of up to 90 days are valued as on the valuation date on

the basis of amortisation.

Debt security with putfcall optinﬁs:
Securities with call options are valued at the worst (lowest) of the call and securities with put options are
valued at best (highest) of the put. Securities with both put and call options on the day are deemed to

mature on the put/call day and are valued accordingly.

Fully/Partly/Optionally Fally Cenvertible Debentures:

i. Convertible portion of debentures, where the terms of conversion are available, is valued as equity at the
closing market price or fair value applicable for, traded and thinly / non traded equity respectively less a

discount of 10% towards tiquidity.

ii, Nen Convert:bie portion of Comrcrl:ble debentures and the entire amount of convertible debentures

where the terms of conversion are not avallable, are valued as per the norms applicable for non-convertible

debentures as per para E(H)

(ii} Unrated/ non investment grade Debt Securities:
[nvestments in unrated / non investment grade debt securities are valued at a discount of 25 percent to face

value while deep discount bonds are valued at a discount of 25 percent to carrying cost.

111. Unguoted warranis:
Unquoted warrants are valued at the market rate of the underlying equity shares discounted for dividend
element, if any, and reduced by the exercise price payable. In cases where the exercise price payable is
higher than the value so derived, the value of warrants is taken as nil and where the exercise price is'not
available or the underiying equity is non traded/unlisted, such warrants are vatued at cost.

[V. Rights entitlements:
Rights entitlements for the shares are valued at the market price of the share, reduced by the exercise price
payable, further discounted for dividend element, whenever applicable.

V. Money Market Instruments:
Investrnents in Money Market Instruments are valued at cost plus accrued interest up to the valuation date.

VL Unguoted / thinly traded Preference shares:

i.  In the absence of rating for Preference share, the ratings available for the debt instruments of a
company is used for vaiuation.

i, ‘Unrated’ and ‘Below investment grade’, preference shares are valued at a discount of 23% to the
face value.

fii. The cunulative convertible preference shares are valued as per the norms applicable for valuation of
fully convertible debentures. If the details of conversion are not available, they are considered as
ordinary preference shares and are valued accordingly.

iv. In case, dividend on preference is not received within 90 days, a discount of 15% is applied in the

valuation. If the arrears continue for more than 1 year, the discount applied is 20%.

3%?&‘%7 -8
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v. I the redemption value is not received within 90 days, 100% provision of the redemption receivabie is
- made. If the redemption i\s in parts and proceeds are not received within 90 days, in addition to the
provision for redemption receivable, the discount as given above is applied on the balance.
vi. I there exists provision against a preference share anci any other asset issued by the company is NPA
such preference shares are valued at zero.

VII. Muiual Fuud Units:

Mutual Fund Units listed and traded are valued af the closing traded price as on the valuation date. Unlisted
MF Units and listed but not traded MF Units are valued at the Net Asset Value (NAV) as on the valuation

date.

VHY.  Corporate Action:

Corporate actions such as merger, demerger are referred to the Valuation Committee to discover the prices of

such securities,

F. Depreeiation aud Provision: i r
I. Depreciation in the value of investments: v

The aggregate value of investments as cemputed in accordance with norms above is compared to the aggregate cost
of such investments and the resultant depreciation, if any is charged to revenue account. In case such aggregate value
exceeds the aggregate cost or the aggregate value as at the end of the previous year, the appreciation is credited to
revenue account to the extent depreciation was previously adjusted.

IL Provisions for non performing asset: {NPA)

- i. Provision is made ir respect of outstanding interest income of the period prior to.the date on which asset is
classified as non-performing {(NPA). An "ssset” is classified as non-perferming, if the interest and/or principal
amount have not been received or remaijned outstanding for one quarter, i.e. 90 days or more from the day such
income/ installment has fallen due. The interest and investrent provision is made from the date the asset is
¢classified as NPA. ’

ti. Provision for NPA is charged to Revenue Account.

iti.  Provision made as above is written back on receipt of dues, in phased manner,

iv. Provision is made in respect of dividend, where it remains outstanding for  more than 120 days from the ex-
dividend date,
G. Inter scheme transactions (ISTs): _
Traded equity shares: ISTs of traded securities are effected at the intra-day (spot: price} as on the IST date and in its
absence, at the latest closing market price avaitable during the iast 30 days,
H. Custodiap;

Stock Holding Corperation of India (SHCIL) provides custodial services and their fees are accounted for on acerual

basis,
L. Fixed Assets ;
i Fixed Assets are stated at historical cost less accumulated depreciation, except in respect of fand, buildings,
premises and building improvements which are stated at revalued cost less accumulated depreciation. In the
event of revaliation, the resuitjin surplus on revaluation is shown as revaluation reserve. Depreciation on the

appreciated amount on account of revaluation is charged to Revaluation Reserve,

.
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Depreciation is provided on the written down value method at the under mentioned rates except on those assets

held for less than six months in the accounting year, where depreciation is provided at half the said rates:-

Building and ownership premises : 5%
Furniture and Fixtures - 10%
Office equipments, Building Improvements,

Software, Computers & Motor Vehicles 33.33%

Leaschold tand and premises are amortised equally over the period of lease.

Building improvements in Jeased premises are depreciated at 33.33% in case the lease period exceeds eight
years. However, in case the lease period does not exceed eight years, the same is amortised over the period of
lease and in case the lease is not renewed within the period of eight years, the balance unamortised amount is
charged in the last 3}car of lease.

Fixed assets, which are installed and put to use, pending final settiement of tiabilities are stated on an estimated
basis. On final settlement depreciation is adjusted, from the date the asset is put to use.

On sale of F1xed Assets, the profit/loss arrived at after reducing the written down value of cost and appreciation
of fixed asset on revaluation has been accounted in the Revenue account, The bafance outstanding in

revaluation reserve for assets sold has been transferred to General Reserve.

J. Reserve funds:
In accordance with the provisions of Section 25 B (1) of the erstwhile Unit Trust of India Act, 1963 the following funds

had been created, which, though belonging to the SUUTI, are accounted under the Unit Scheme 1964 Bonds as a matter

of administrative convenience.

Development Reserve Fund (DRF) :

AL

i

~

1.

Constitutjion:

The Fund was set up for developmental, research, promotional and any gther activities of the Trust. The fund

provides guarantee in respect of return/capital under certain schemes.

The Fund is built up by: -

Contributions from

- schemes launched from 1st July, 1994 onwards, as per the respective scheme provisions.

- for all other schemes, at the rates approved by the Board of Trustees of erstwhile UTI.
Qperation:

Income and expenses of the fund are accounted for on accrual basis.
Investments are stated as per policy stated in E above.
The fund mainly invest ir the equity shares of companies promoted/co-promoted by the Trust.

Two Years after closure of a scheme, at the end of the accounting year the residual assets are valued on the
basis of market price, if available, otherwise as per the approved rates. The value so arrived at is adjusted
against liabilities/provisions and the resultant net surplus/deficit is transferred to DRF. In case of pooled

schemes this practice is followed two years after closure of the fast scheme. Any claims in future against these '

schemes are charged to DRF.

The balances of Post redemption schemes where Strategic equity is  held on beha!f of Government of India, are

shown under DRF, duly matched assets and liabilities.

Other Funds:-
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Currently we are having two Funds_ namely Asset Reconstruction Fund and Staff Welfare Fund, established

through contribution from the Development Reserve Fund,

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEET AS AT 3 1ST MARCH, 2014

Rupees in Lakhs
UNIT SCHEME 64 BONDS ARS BONDS -
31.03.2014 31.03.2013 31.03.2014 31.03.2013 II:: \I,(]
g INEL
] UABILITIES -
CAPTT ALy coemsmreressrasssasserasnssarsarassssescommtt A - - - . 151
RESERVES AND SURPLUS conirimsissiresesssmsssrsasssess 'B* 3,26,500.69 283,963,715 (130331.84) | (126,698.00) ;,;: :(E:
CURRENT LIABILITIES AND PROVISIONS...occ e ' 61,335.79 47,019.40 |~ 19524031 ' 1,92,'?87;43 I:]f‘ n
SIZE OF DEVELOPMENT RESERVE FUND 225,057.01 347,842.33 - - _I\fl\":{‘_l\'
CURRENT LIABILITIES AND PROVISIONS OF DRF ) 38,914.10 32,852.69 - - | TROT
LIABILITIES OF POST REDEMPTION SCHEMES UNDER DRF 113,652.37 102,213.68 - - 1 ESS
DEVELOPMENT RESERVE FUND-cocunirremisasssnaremnee B 377,623,438 182,908.70 - - | 158
SIZE OF OTHER FUNDS 145,125.82 1,34,750.13 T - L
CURRENT LIABILITLES AND PROVISIONS OF OTHER FUNDS 79,500.08 83,326.28 - -
OTHER FUNDS.covmrssrrsscmsoss st seseasesrassiseassasasaee B 224,625.90 218,076.41 - -
TOTAL LIABILITIES 990.085.86 10,61,968.26 64,908.47 66,089.43
ASSETS
INVESTMENTS. (RS PPP SEOT ' 352,483.51 315409244 61,343.39 63,064.26 —_—*
DEPOSTTS ..-"G' 11,014.03 - - -
CURRENT ASSETS i aaneatssanimmrsasminsnimrmnenssn H 19,712.72 2,009.96 2,565.08 3,035.17
FIXED ASSETS [T, | 4,626.22 4,880.75 - - ——
ASSETS OF DEVELOPMENT ‘RESERVE_ FUND 26397111 345,695.02 - -
ASSETS OF PQST REDEMPTION SCHEMES UNDER DRF 113,652.37 102,213.68 - - CEXPEI
TOTAL ASSETS OF DEVELOPMENT RESERVE FUND.......T" 377,623.48 482,908,70 - - O K
ASSETS OF OTHER TFUNDS. ocereereesmnssssarneessnsnens K 224,625.90 218.??6,41 - - T ompr
TOTAL ASSETS 200,085.86 1,061,968.26 64,908.47 66,089.43
[EENT
NOTES TO ACCOUNTS........ VTP UTTRRRPTUy ' § ::t\.l::]
Statement of Significant Accounting Pelicies forms an integral part of the Accounts. ' ' i ]I|. |..,{
As per our attached report of even date '"'
Far and on behaif of | AbH
ASHOK BHARTIA & CO. | |
Chariered Accountants ) "
ASHOK BHARTIA IMTAIYAZUR RAHMAN KN, PRITHVIRAJ NEYER

3494
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Partner
Mumbai
Dated : 20 June, 2014

Chief Finance Officer

Administratar

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1T APRIL. 2613 TO 315" MARCH, 2014

Rupees in Lakhs
UNIT SCHEME 64 BONDS ARS BONDS
CURRENT | PREVIQUS CURRENT PREVIOUS
YEAR YEAR YEAR YEAR
INCOME
DIVIDEND 4217293 36,925.67 799883 638345
INTEREST 2,351.72 (i1,239.23) '
(216.50) . (10.780.93)
RO ON SALE/REDEMPTION OF INVESTMENT OTHER THAN 2591 631.08 0.38 1926
157
OTHLR INCOME 30647 752.08 - .
PRIOK PERIOD INCOME_~ anan i (801 {14.80) -
PROVISION FOR DOUBTFUL INCOME PR, YR WRITTEN BACK 3.26 16.58 5.66 071
" PROVISION FOR DOUBTFUL INVESTMENT& DEPOSITS . 18.75 X -
WRITTEN BACK
" PROVISION FOR RECEIVABLES WRITTEN BACK 046 4898 - -
SUB TOTAL (A} 45,289.43 38,096.33 (3,249.16) (3,878.51)
155 PROVISION FOR DOUBTFUL INCOME 1927 22.37 16,31 9.87
{ ESS:PROVISION FOR DQUBTFUL INVESTMENT& DEPOSITS . 71675 - N
SUR TOTAL (B) 19.27 139.12 16.33 9,57
TOTAL (A-B) 45.370.16 37,859.21 | (3,265.49) (3,998.38)

ADMINISTRATGR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 15T APRIL, 2013 TO 315 MARCH, 2014

Rupees in Lakhs
UNIT SCHEME 64 BONDS ARS
BONDS
CURRENT | PREVIOUS | CURRENT | PREVIOUS
) YEAR YEAR YEAR YEAR

EXPENDITURE

GFLICE EXPENSES 68047 608.98 3179 64.66

PUBT ICITY EXPENSES 0.40 . -

447

CUSTOBIAL, REGISTRAR & BANK CHGS 121664 1,029.42 171.33 141.98

ARDIIORS FERES 1337 14.43 241 2.03

AMC LIS 491.83 502,15 8370 8374

DFPRICIATION ON FIXED ASSETS 7443 84727 - -

T SUB TOTAL (A) 2,480.91 2.239.69 339.23 297.41

AL 1455 ON SALE/REDEMPTION OF INVESTMENT OTHER 118.76 164 06 12 19789

TH AN 151

T SUB TOTAL (B) 11876 164,06 29.12 197.89

T TOTAL (A)+(B) 2,509.67 2,403,75 368,35 49530

CEACLSS OF INCOME OVER EXPENDITURE 42,670.4% 35,455.46 (3.633.84 (4,383.68)

3i5e -7
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TOTAL

45,270.16

37,859.21

(3:265.49)

(3,858.38)

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1* APRIL, 2013 TO 3 1*T MARCH, 2014

Rupees in Lakhs
i _
UNIT SCHEME 64 BONDS ARS
BONDS
CURRENT PREVIOUS CURRENT | PREVIOUS
. YEAR YEAR YEAR YEAR
REVENUE APFROPRIATION ACCOUNT
EXCESS OF INCOME OVER EXPENDITURE 4267049 3545546 (3,633.84) (d.383.68)
ADDKLESS). PRIOR PERIOD ADJUSTMENTS - . - -
TOTAL 42,670.4% 35,455.46 (3,633.34) (4,383.68)
BALANCE TRANSFERRED TO GENERAL RESERVE 4267045 3545546 (3,633 34) {4.383.68)
TOTAL | 42,670.4% | 35,455.46 (3,633.84) | (4,383,68)

Statement of Significant Accounting Policies forms an integral part of the Accouts.

As pér our attached report of even dafe
For and on behalf of
ASHOK BHARTIA & CO.
Chattered Accountants
ASHOK BHARTIA
Partner

" Mumbai

Dated : 20" June, 2014

TMTAIYAZUR RAHMAN
Chief Finance Qfficer

K. N. PRITHVIRAJ

Administrator

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 157 APRIL, 2013 TO 3 1I¥T MARCH, 2014

Rupees in Lakhs
l
~ UNIT SCHEME 64 BONDS. ARS
BONDS
31.03.2014 31.03.2013 31.03.2014 31.03.2013

SCHEDULE 'A'
CAPITAL ]
BOND CAPITAL - - - -

TOTAL - - - -
SCHEDULE 'B'
RESERVES AND SURPLUS
UNIT PREMIUM RESERVE

BALANCE AS PER THE LAST BALANCE SHEET(UFR)

(2,79.463.84) | (2,79.463.84)
PREMIUM COLLECTED/(PAID) DURING THE YEAR(NET) - - - .
_ : ] TOTAL | (279,463.84) (279,463.84) - -
FIXED ASSETS REVALUATION RESERVE
BALANCE AS PER LAST B SHEET(REVALUATION RESERVE) 3,451.86 . -
3,244.61
TLESS: TRANSFERRED TO DEPRECIATION ON FIXED ASSETS 13650 - -
133.54
LESS: TRANSFERRED TO GENERAL RESERVE - 7033 - -
TOTAL 3,111,06 3,244.61 . .
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3 1%

MARCH, 2014 (CONTD.)
Rupees ir Lakhs
_ I |
UNIT SCHEME 64 BONDS ARS
BONDS
31,03.2014 31.03.2013 31.02.2014 31.03.2013
_ SCHEBULE 'B' (Centd.)
GENERAL RESERVE
GENERAL RESERVE ON UNIT CAPITAL
l3A1 ANCE AS PER LAST BALANCE SHEET, 560,182.98 524,657.07 | 126698.00) | (1,2231432)
1RANSFERRED FROM REVENUE APPROPRIATION ACCOQUNT 42,670 49 3545546 3,633.84) 4,383 68)
TRANSFERRED FROM FIXED ASSET REVALUATION RESERVE . 7035 - N
SUB TOTAL (a) 602,853.47 560,182.98 | (13033184} | (126,698.00)
GRAND TOTAL 326,500.69 2,83,963.75 | (139,331.84) | (126.698.00)
SCHEDULE 'C
CURRENT LIABILITIES AND PROVISIONS '
CURRENT LIABILITIES
SUNDRY CREDITORS - 439.40 13,480.42 1,34,694 21 1,25,416.32
APPLICATION MONEY PENDING 61.17 61.17 - -
UNCLATMED INCOME/INTEREST DISTRIBUTION 58 594 78 61,252.81 $3,349.03 66,184.71
TOTAL (A) 59,095,35 74,794.50 194,043.24 1,91,601.03

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3157

MARCH, 2014 (CONTD.)

Rupees in Lakhs

UNIT SCHEME 64 BONDS ARS
BONDS
31.03.2014 31.03.2013 31032014 31.03.2013
SCHEDYLE 'C’ (Contd.)
PROVISIONS
" PROVISION FOR DOUBTFUL INCOME 284.50 268 50 125.09 114.42
PROVISION FOR DOUBTFUL INVESTMENTS & DEPOSITS 70823 709.23 1.017.59 1.017.59
PROVISION FOR RECEIVABLES 1,246.71 1,247.17 54.19 54.39
TOTAL (B) 2,240.44 2,224.90 1,197.07 1,186.40
TOTAL (AR(B) | 6133579 77,019.40 1,95,240.31 1,52,787.43
SCHEDULE 'D'
BEVELOPMENT RESERVE FUND
BALANCE A8 PER LAST BALANCE SHEET 34784233 10320567 - R
"TRAMSFER OF BALANCES OF MERGED FUNDS 619,60 - - .
" PREMIUM ON SALE/ REDEMPTION . ©26) E -
" INCOME/RNTEREST RECEIVED DURING THE YEAR 5,14,004.57 16,133.25 . -
SUB TOTAL 'A’ 822,466.50 4,49,338.96 N -
LESS:UTILISATION OF FUND 6,57,409.49 1,01,456.63 R B
SUB TOTAL 'B' 657,409.49 1,01,496.63 - -
SIZE OF DEVELOPMENT RESERVE FUND SUB TOTAL C=A-B 225,057.01 3,47,842.33 - .
CURRENT LIABILITIES & PROVISIONS
'SUNDRY CREDITORS 7.945.38 407391 - -
UNCLAIMED INCOME/INTEREST DISTRIBUTION 24.259.34 22.176.77 R N
PROVISION FOR DOUBTFUL INCOME 124.96 11768 - -
PROVISION FOR DOUBTFUL INVESTMENTS & DEPOSITS 6,580.33 §,480.24 R -
" PROVISION FOR RECEIVABLES 409 409 -
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CURRENT LIAB. AND PROVISION OF DRF-SUB TOTAL D’ 38,914.10 32,852.69 - -
TOTAL X=(C+D) 26357111 3,80,695.02 - -

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3 157

MARCH, 2014 (CONTD.)

Rupees in Lakhs
UNIT SCHEME 64 BONDS ARS BONDS
N ) 31.03,2014 31.03.2013 31.03.2014 31032013
SCHEDULE 'D' (Comid.}
LIABILITIES OF POST REDEMPTION SCHEMES
UNDER DRF
POST REDEMPTION FUND
GENERAL RESERVE AS PER LAST BALANCE SHEET 58,270.50 48,403.09 R - -
INCOMEANTEREST RECEIVED DURING THE YEAR 11,671.32 10,105.753 - -
UTILISATION OF FUND 234.07 238.34 - -
SUB TOTAL (a) £9,707.75 58,270.50 - -
CURRENT LIABILITIES & PROYISIONS _
SUNDRY CREDITORS 1.44 - - -
PAYABLE TO GOVERNMENT OF INDIA 43,743.18 4374318 | - -
PROVISION FOR DOUBTFUL INVESTMENTS & 260.00 20000 | - -
DEPQOSITS .
SUB TOTAL (b} 43,944.62 43,943.18 - -
LIAB. OF POST REDEM. SCHEMES UNDER DRF 1,13,652.37 1,02,213.68 - -
TOTAL Y= A+B
DEVELOPMENT RESERVEFUND  Z=X+Y 371,613.48 4,82,908,70 - -

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3157

MARCH, 2014 (CONTD.)

Rupees in Lakhs

UNIT SCHEME 64 BONDS ARS
- BONDS
31.03.2014 31032013 | 31.03.2014 31,03.2013

SCHEDULE 'E'

OTHER FUNDS
{A) STAFF WELFARE FUND (SWF)

BALANCE A3 PER LAST BALANCE SHEET 28,815.40 26,690.22 - -
INCOME/INTEREST RECEIVED DURING THE YEAR 2,260.52 2,178.55 - -
UTILISATION OF FUND 46.42 5337 N -

SIZE OF THE FUND - SUB TOTAL (z) 31,029.50 28,815,40 . -

CURRENT LIABILITIES & PROVISIONS

SUNDRY CREDITORS 035 - - 5

SUB TOTAL (b) 035 . . :
TOTAL A’ = (a+h) 31,029.85 28,815.40 - -

(B) ASSET RECONSTRUCTION FUND (ARF)

BALANCE AS PER LAST BALANCE SHEET 1,05,934.73 98,8921 - -

INCOMEANTEREST RECE(VED DURING THE YEAR, 8,352.66 729461 - -

UTILISATION GF FUND s 191.07 259.09 - ;
SIZE OF THE FUND -SUB TOTAL (z) |  1,14,096.32 1,05,934.73 . -
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CURRENT LIABILITIES & PROVISIONS

"$UNDRY CREDITQRS 336.92 6040 N :
" PROVISION FOR DOUBTFLL INCOME 5.697.17 5.800.39 - R
" PROVISION FOR DOUBTFUL INVESTMENTS & DEPOSITS 73,465.04 77,6548 ; -
SUB TOTAL {b) 79,499.73 $3.326.28 ; -

TOT:&L B =(ath) 193,596.05 1,8%,261.01 - -

SIZE OF OTHER FUNDS - TOTAL[ |  1,45,125.82 134,750.13 . .

CURRENT LIAD, & PROVN, OF OTHER FUNDS-TOTAL I 79,500.08 83,326.28 - .

B OTHERFUNDS TOTAL(A+B) |  224,62599 7,18,076.41 - .

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES AN'\!EXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

3157 MARCH, 2014 (CONTD.)

Rupees in Lakhs
B UNIT SCHEME 64 BONDS ARS
BONDS
31.03.2014 31.03.2013 31032014 31.03.2013
SCIIEDULE 'F* o
ENVESTMENTS
DEBENTURES AND BONDS 247.74 1,369.02 20731 928.24
" PREFERENCE SHARES 889.23 889.23 260,00 200.00
QUETY SHARES 3,32,313.12 3,32,600.77 45,269 80 "45,869.80 |
“MUTUAL FUND UNITS 15,033 42 15,033.42 16,066.22 16.066.22
TOTAL | 352,483.51 3,54,002.44 62,343.39 63.064.26
OUOTED (AT COST) 2,92,371.01 29237098 42,876.29 42876.29
UNQUOTED (AT COST) 60,112.50 61,721.46 19,467.10 20,187.97
o Al 352,493.51 3,54,002.44 62,343,390 63,064.26
GUGUTED (MARKET VALUE) - 31,38,783.16 262684359 [ 56758205 4,83,500.18
UNQUOTED (AT VALUATION) 10,484.18 29,206.12 2507850 23,663.57
o B | 3,169,267.34 2,656,054.71 592,660.95 5,07,163.75
APPRECIATIONADEPRECIATION) IN VALUE OF INVESTMENT
TOTAL (B'-'A) | 2,816,783.83 2,301,962.27 530,317.56 444,099.49

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

3157 MARCH, 2014 (CONTD.)

Rupees in Lakhs
UNIT SCHEME 64 BONDS ARS
BONDS
31.03.2014 31.03.2013 31.03.2014 31.03.2013
SCHEDILE 'G!
DEPOSITS
'DEPOSITS WITH BANKS 3,600.00 - N -
11 HER DEPOSITS . - - )
741403
TOTAL 1103483 - - -

S{HEDULE '/
CURRENT ASSETS I
B:\LANCE WITH BANKS IN CURRENT ACCOUNTS 686.64

3498 “3"7&; ~8
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357.61 1427.14 1,864.07
SUNDRY DEBTORS 93643 .
18,785.00 1,002.96 1,017.94
OUTSTANDING AND ACCRUED INCOME 362.92 :
546.14 134,98 143.16
ADVANCES, DEPOSITS ETC 21.97 2397 - -
TOTAL 19,712.72 2,009.96 2,565.08 3,025.17

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDLA

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
318T MARCH, 2014 (CONTLL})

U S5 64 BONDS
SCHEDIILE 'f'
FIXED ASSETS
{Ruppes in Lakhs)
GROSSBLOCK AT COST DEPRECIATION NET BLOCK
TRANSFE ’
AS ON ADDITIO| BEDUCT | TOTAL] ASON |DEDUC [DEP.ON DEP.ON RREDB TOTAL ASON |ASONMN
31st N&/ HONS/ ASON Jist | TIONS/ |[COSTFOR IREVALUED FROM A5 ON 1i5T Jist
ADJUS ’ ] REVALUA
MARCH ADIUST | 'TMEN JLE) {MARCH,ADJUST | [.4.13te |COST 14.13 TN MARC |MARC
., 2Ot} MENTS T3 2014 2613 {MENTS |31.0).2014 |70 31.03.04 [RESERVE [ 31.03.2014 iH, 2004 |H,20M3
LAND .
(LEASEHOLDY 11139 006 008 111.3% 87.74 0.00 1.3% 1,39 0.00 29,13 gy 23.65
LAND
(FREEHOD} £35.45 0.G60 o0 33545 000 a6l 0.00 000 Q.60 0.06 83545 83545
BUILDINGS 254.90 0ap G.00 154,90 12396 £.041 054 G.R3 5.94 130.80 12409 130.94
QOFFICE
FREMISES .
{LEASEBOLD) | 15.85 000 o00 | 1555 15,55 0.0 0.00 0.60 0.60 15 55 000 0.00
OWNERSHIP
PREMISES 8545.07 .00 0.0 | 854507] 47{158 0,00 T0.45 108 .05 127.52 4909.72| 363534383339
BUILDING
IMPROVEMEN
15 0.00 a0 000 | 000 0.00 0.00 0.00 0.00 .00 0.00 o.00 .00
FURNITURE & :
FIXTURE 0.00 0.08 000 | 000 800 0.00 .08 2.00 0.00 .00 0.00 0,00
QFFICE
EQUIFMENTS 139 .00 0.00 1.39 033 0.00 030 031 4.00 0,65 0,73 1.04
MOTCR
VEHICLES 2400 ¢.0¢ 000 0.00 0.00 1314 0.a¢ 4.00 0.00 000 000 | 7 000
COMPUTERS- 958,97 0.00 0.00 | 55897 954,62 G.00 138 138 Q.00 95620 277 4.15
1072272 ¢.0g 0.00 |10722.72) 5894.10 0.00 T442 798 133.53 6102.05| 46206414828.62
ADVANCE
TOWARDS
PURCHASE
OF CAPITAL A
ASSETS 52.14 0.00 46.56 53.58 0.00 £.50 0.00 0.00 .00 0.06 558 | 5214
TOTAL 1774 86 0 4656 [10728.30 | 389410 000 7442 207 98 1335 610208] 483622 | snhn 76

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3157
MARCH 2014 (CONTD.) '

Rupees in Lakhs

UNIT SCHEME 64 BONDS ARS
BONDS

31,03,2014 31,03.2013 31.03.2014 - 31.03,2013
SCHEDULE 'F
ASSETS OF DEVELOPMENT RESERVE FUND
EQUITY SHARES i _ .

8342104 1,45.310.30

DEBENTURES AND RONDS _ 37.06 - -
MUTUAL FUND UNITS - -

e
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18,641.61 1%.796.61
DEFOSITS WITH BANKS : "
1,51,501.00 1.81,9580.00
¢)[1{ER DEPOSITS - 454470 - -
INVESTMENT AT COST SUB TOTAL (A) 253,563,62 3,50,668.67 - -
| CURRENT ASSETS ’
| SUNDRY DEBTORS | - 2027320 - -
| (1 FSTANDING AND ACCRUED INCOME 3757.16 - R
10,394.59
RANK BALANCES ' 599 A A
12.90
! SUB TOAL (B} 10,407.48 20,026.35 - -
' SSSETS OF DEVELOPMENT RESERVE FUND TOTAL P=A+B 2,63971.11 3,80,695.02 . N

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3 151

MARCH 2014 (CONTD.)

Rupees in Lakhs

UNIT SCHEME 64 BONDS "ARS
BONDS
N 31.03.2014 31032013 31.03.2014 31.03.2013
SCHEDULE ' (Contd.)
ASSETS OF POST REDEMPTION SCHEMES UNDER DRF
POST REDEMPTION FUND
FOUITY SHARES 14,290.48 14290 48 . -
MUTUAL FUND UNITS - -
13,714.01 i1,714.01
+'HER DEPOSITS 13,427 .36 - -
19,302.16
{NVESTMENT AT COST _ SUB TOTAL(4) 67,306.65 61,431.85 . .
CURRENT ASSETS '
$UNDRY DEBTORS 4634572 20,781 83 - :
SUB TOTAL (B) 46,345.72 40,781.83 - -
ASSETS OF POST REDEM. SCHEMES UNDER DRF Q=A+B | 1,13,652.37 1,02,213.68 X R
TOTAL ASSETS OF DEVELOPMENT RESERVE FUND ~ R=P | 377,623.478 4,82,908.70 . X
+0

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3 157

MARCH 2014 (CONTD.)

Rupees in Lakhs

UNIT SCHEME 64 BONDS ARS
BONDS
) 31.03.2014 31.03.2013 31.03.2014 | 31.03.2013
SCHEDULE 'K . _
ASSETS OF OTHER FUNDS
(A} ASSETS OF STAFF WELFARE FUND (SWF)
1EQUITY SHARES 500.00 500,00 - -
MUTUAL FUND UNITS 393977 3,939.77 ] ,
OTHER DEPOSITS/DEPOSITS WITH BANKS 7,842.06 6,060.09 . :
INVESTMENT AT COST SUB TOTAL (3) 12,281.83 10,499.86 - -
CURRENT ASSETS
$UNDRY DEBTORS - -
18,748.02 18,315.54
SUB TOTAL (b) 18,748.02 18,315.54 ] .
TOTAL A = (a+h) 31,029.85 2881540 - -
{13} ASSETS OF ASSET RECONSTRUCTION FUND (ARF)
DEBENTURES AND BONDS 183.83 R B
121,58
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EQUITY SHARES 597 25409 -
MUTUAL FUND URITS 23,124.40 -
23 82815
TERM LOANS - - -
OTHER DEPOSITS/DEPOSITS WITH BANKS 26,700.53 20,535.55 .
INVESTMENT AT COST SUB TOTAL (a) 50,656.25 44,007.87 .
CURRENT ASSETS
OUTSTANDING AND ACCRUED INCOME _ 5.749.38 5,802.48 -
" 'SUNDRY DEBTORS ' 1.39,360.66 -
1,372,190 47
SEB TOTAL {b) 142,939.80 1,45,163.14 -
TOTALB = (a+b} 193,596.80 1,89,261.01 -
ASSETS OF OTHER FUNDS TOTAL (A+BY | 224,625.90 2,18.076.41 -

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA -

NOTES FORMIMG PART OF ACCOUNTS FOR THE YEAR ENDED 31" MARCH, 2014

Schedule *M™

b The Unit Trust of India Act, 1963 has been repealed by Government of India viz.

“The Unit Trust of India {Transfer

of Undertaking and Repeal} Act, 2002, In exercise of the powers conferred under the Repeat Act, the Central

Government vide its notification dated 15th January 2003 had notified st February 2003 as the
the purpose of transfer and vesting the undertaking of the erstwhile UTI into two entitics viz S
of Unit Trust Of India (SUUTI) and UT] Mutual Fund. These financial

pursuant to the said Repeal Act,

“Appointed day™ for
pecified Underfaking
statements are drawn up for SUUTI,

2. The Government of India announced limited repurchase facility at the specified assured prices for US 64 and
financial package for assured return schemes. The difference between the net asset value (NAV) and the applicable
repurchase / assured price had been compensated by the Government. This deficit have been accounted for as
‘Inflow from GOI Special Packages’ under the Uniz Premium Reserve and the amount received in advance in respect

of short fall is accounted under the head *Sundry Creditors® in the case of US 64 and for other sche

mes the deficit

shown under *General Reserve’ have been made up by the DRF which has been accounted for all Govt. grant

received as ‘Grant Received from GOP,

3. During the year, the Books of two schemes namely DIP-91 and MIP-96(1V) have been merged into Development

Reserve Fund.

4. During the year 4,22,56,192 number of equity shares of Axis Bank

Ltd were sold as per the details given below and

an amount of Rs. 4932.07 crore has been booked as profit on sale of these shares. The cost of acquisition of these

equity shares have been taken on wei ghtage average cost.

(Rs in crores)
No. of shares Selling price Sale valye Average cost Cost price Profit
149496567 1312309 196].86 146,46 2183953 1742.50
12890859 1314.776 169486 146 46 188.80 1506.06
14415666 1314.017 1894.24 146 .46 21113 1683.11
42256192 Tatal 5550.96 61888 493207
3. The application money available under various schemes amounting to Rs. 2.31 crore { previous year Rs.2.31 crore),

6.

a. The unlisted /non traded preference shares costing Rs.10.88 crore (previous year 10.88 crore) have been valued
at NiL as in the opinion of the ‘valuation committee’ the said preference shares have very negligible residual
value.

b. The reconciliation of our Books of Accounts with the custodian (SHCIL) has revealed the ollowing difference:-

(D Rs. 9.16 crore (cost) in equity shares for which sale of equity shares effected in books but the shares could
not be released as buyers demat account is blocked.

-
(i) Rs. 0.05 crore(cost) in preference shares where the companies are not responding /are under liquidation.

(ii)  Difference of Rs. 209.03 crore of face value in debentures and bonds. Out of this for Rs. 146.23 crore legal
action is taken for recovery of dues and for Rs. 9.77 crore the confirmation/letter evidencing servicing of

|
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dues from company is available. Further for Rs. 25.84 crore, the companies havé not issued security
subsequent to restructuring. Other differences of Rs. 27.19 are on account of redemption proceeds not
received, redemption receipts accounted subsequently in books or the companies are sick/liquidated ete.
7. Investments include,: '

i) Unsecured advances and loans extended from time to time as provided under sub-section (3) of section 19 of the

erstwhile UTI Act, 1963,

i} Equities and debts where the certificates are yet to be issued by the companies;

iii) Debt exposure in respect of which security creation is in process.

& Following are the companies where SUUT! has substantial holding,

{ T Name of the Company % holding of SUUTI
!F SiE li‘l;f;;h-'l-l.l?i;l";\l:‘j\flsﬂr} Services Lfld. 91,4454

j A5 Hank 13d 1171%

DU inlrastructure Technatogy md Services Ld. 100%

4. Ihe work relating to management and maintenance ol property belonging to SUUTI and related matters has been
outsourced to - U Infrastructure Technology and Services Limited (Company). During the year, the company has
entered tito lormal agreement with SUUTI relating to the scope of work and related services,

a. The formalities relating to documentation for various properties under the ownership/ possession of SUUTY are
being compileted as the sale is a continuous process.

b.  SUUTT has given the properties on lease to various companics. Formal agreement has been entered with EXIM,
UTF AMC & IRDA. However, the formal agreements with LIC & NPCI is in process.

1. Contingent liability not provided for cases pending with Consumer Forum Rs. 1.43 crore.

I'l.  The figures are regrouped / reclassified wherever necessary.

IMTATYAZUR RAHAMAN
Chigf Finance Officer

For and on behalf of
ASHOK BHARTIA & CO.
CHARTERED ACCOUNTANTS

ASHOK BHARTIA
Pariner
MUMBAI
DATED: 20" June 2014
K.N. PRITHVIRAIJ, Administrator
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