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UNIT TRUST OF INDIA
ASHOK BHARTIA AND COMPANY, CHARTERED ACCOUNTANTS
AUDITORS’ REPORT :
Mumbai, the 27" May, 2013

The Administrator,

Specified Undertaking of

Unit Trust of India (SUUTD,

Mumbai )

We have audited the attached Balance Sheets of Schemes/Funds, i.e. 1. US 64 Bonds, 2. ARS Bonds, 3. DIP 91, and
4. MIP 96 IV, of Specified Undertaking of Unit Trust of India (SUUTI) as on 31% March 2013 and aiso the related
Revenue Accounts for the year ended on that date; annexed thereto. These financial statements are the responsibility
of the management and have been prepared by the management at centralized corporate office, Mumbai. Our
responsibllity is to express an opinion on these financial statements based on our audit, ’

i
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We conducted our audit in accordance with auditing standards generally accepted in India. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. ~ An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements, An audit also includes assessing the accounting principles used and significant estimates
made by the management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion. .
On the basis of the audit indicated herein, and as required by The Unit Trust of India (Transfer of Undertaking and
Repeal) Act, 2002, and subject to the limitations of disclosure required therein and subject to our observations referred
in annexure attached hereto and Notes to account referred in Schedule ‘“M?, we report that; .

a. We have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit. .

b. The Balance Sheet and related Reveniie Accounts are in agreement with the books of account.
¢. In our opinion and to the best of our knowledge and according to the information and explanations
given to us and read with the Notes as per Schedule ‘M’ and the statement of significant accounting

policies: i .

i. the said Balance Sheets are full and fair containing all the necessary particulars and are properly
drawn up in accordance with The Unit Trust of India (Transfer of Undertaking and Repeal) Act,
2002 so as to exhibit a true and fair view of affairs of the various Schemes/funds of SUUTI as on
31™ March 2013,

ii. the said Revenue Accounts of the Schemes / Funds i.e. 1. US 64 Bonds and 2. DIP 91, show true
and fair view of the Excess of Income over Expenditure- And the revenue account of ARS Bonds
and MIP 96 IV shows true and fair view of the Excess of Expenditure over Income.

FOR ASHOK BHARTIA & CO.
Chartered Accountants

| Ashok Bhartia |

Place : Mumbai

Dated : 27.05.2013

AUDITORS REPORT
{(annexure, to & forming part of said Report)

L. The Unit Trust of India Act, 1963 was repealed by the Government of India viz. *The Unit Trust of India
(Transfer of Undertaking and repeal) Act 2002, In exercise of the powers conferred under the Act, the
Central Government, vide its notification dated 15% January 2003 had notified 1% February 2003 as the
“Appointed Day™ for the purpose of transfer and vesting the undertaking of the erstwhile UTI into two
entities viz. Specified Undertaking of Unit Trust of India (SUUTT) and UTI Mutual Fund. The accounts of
SUUTI, therefore, relating to the above mentioned Schemes/Funds have been drawn up pursuant to the said
Repeal Act.

2. Investments in Debentures and Bonds including term loans (relating to debt portfolio} include cases
sanctioned in earlier years, although the stipulated period has since been elapsed but complete security were
not created so far as the matters / companies are under Recovery/BIFR /Liguidation, therefore, the debt
poitfolio cannot be commented.

3. SUUTT has been selling various properiies through UTI Infrastructure technology and Service Limited.
The major part of its properties has already been sold out, and what ever remained unsold so far are of
mainly defective/disputed title. In our opinion, considering the current market conditions/value of the
properties remained unsold as such, it may be considered to sell either as it is where it is basis or the efforts
shouid be taken to remove the defects and settle the disputes,

FOR ASHOK BHARTIA & CO. '

Chartered Accountants s

[ Ashok Bhartia |
Place: Mumbai
Dated: 27.05.2013

[ty

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA
SIGNIFICANT ACCOUNTING POLICIES

A . Income Recognition:
I Dividend income is recogrised on the following basis;

a. In respect of listed equity shares, dividend income is accrued on the “ex-dividend” date.
b. In respect of unlisted equity shares, dividend income is accrued on date of declaration.
¢. Inrespect of preference shares, dividend income is accrued on the date of receipt,
I Interest on debenture and other fixed income investments is recognised as income on acerual basis,
HL Profit or loss on sale of investments is recognised on the trade dates on the basis of weighted average cost.
IV. Unit Scheme 1964 Bonds , which owns the fixed assets, recovers service charges on mutually agreed basis
approved by the Board of Advisors , from UTI AMC Ltd. for the usage of the said assets. '

frrmees e
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B. Unit Preminm Reserve:
In respect of US64, where units are repurchased at a premium over the face value under the’ special package
announced by Government of India, the premium is charged to Unit Premium Reserve. Wherever US 64 units are
repurchased under the net asset value (NAV) related prices, the discount is credited to unit premium reserve.

C. Expenses: .
These are accounted for on accrual basis,

D. Investments
1. Investments are stated at cost or written down cost.
1i. Purchase and Sale of Securities in Secondary market are accounted on trade dates.
iii. The cost of investment includes brokerage, service tax ,stamp charges and other taxes.
iv. Subscription in primary market is accounted as Investments, upon allotment. ‘
v. Right entitlements are recognised as Investment on “ex-right” dates.
vi. Bonus entitlements are recognised as Investment on “ex-bonus” dates.

vii, Investments in debenture / bonds , loans and deposits are treated and disclosed as current assets from the
redemption/due date. :
&M%rﬂmemm
L. Equity and Equity related Securities:
a. Traded Securities
When a security is traded on any stock exchange within a period of 30 days (including the valuation date} and
the aggregate volume of trade during such period is more than 50,000 or if the trade value is greater than
Rs.5,00,000 the security is treated as traded security. These are valued at the ¢losing prices on BSE in absence
of which closing price of NSE is taken.
b. Non traded / Thinly traded / Unlisted securities:-
Investments in securities, which have not been traded on any stock exchange in the aforesaid manner, are stated
at fair value.
1, Dehentures , bonds, term loans and transferable notes - Debt Securities: b

a. Traded Securities:

Investment in debentures and bonds are valued at the closing market rate as on the date of valuation and,
in its absence, at the laiest quote available during a period of fifteen days prior to the valuation date
provided there is an individual trade in that security in marketable lot (presently Rs.5 Crore) on the
Principal Stock Exchange or any other Stock Fxchange.

b, Non-traded / Thinly traded securities:

Investment in nion traded / thinly traded securities is valued as under:
i)  Rated Debt Securities:

Debt securities with residnal maturity of greater than 182 days:

Investment in securities with residual maturity period of greater than 182 days are valued at Yield to
‘Maturity {YTM) based on the matrix provided by CRISIL, The yield to maturity is marked up or down
for illiquidity risk.”

Debt securities with residual maturity of up to 182 days:

Investment in debt securities with residual maturity of up to 182 clays are valued as on the valuation date
on the basis of amortisation,

Debt securify with put/call options:

" Securities with call options are valued at the worst (lowest) of the call and securities with put options are
valued at best (highest) of the put. Securities with both put and call options on the day are deemed to
mature on the put/cal! day and are valued accordingly.

Fully / Partly / Optionally Fully Convertible Dcbentures:

i. Convertible portion of debentures, where the terms of conversion are availabie, is valued as equity at
the closing market price or fair value applicable for, traded and thinly / non traded equity respectively
less a discount of 10% towards liquidity.

ii. Non Convertible porticn of Convertible debentures and the entire amount of convertible debentures
where the terms of conversion are not available, are valued as per the norms applicable for non-
convertible debentures as per para E(II)

ii) Unrated/ nen investiment grade Debt Securities:
Investments in unrated / non investment grade debt securities are valued at a discount of 25 percent to
face value while deep discount bonds are valued at a discount of 25 percent to carrying cost.
I1]l. Government Securities: _ '

Investment in Government securities are vaiued as on the valuation date at the prices released by CRISIL
and ICRA. an agency notified by AMFL

IV. Unguoted warrants:
Unquoted warrants are valued at the market rate of the undcrlymg cqulty shares discounted for dividerid
element, if any, and reduced by the exercise price payable. In cases where the exercise price payable is
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'higher than the value so derived, the value of warranis is taken as nil and where the exercise price is not
available or the underlying equity is non traded/unlisted, such warrants are valued at cost.

V. Rights entitlements:

Rights entitlements for the shares are valued at the market price of the share,

reduced by the exercise price payable, further discounted for dividend
element, whenever applicable,
Y1 Money Market Instruments;

Investments in Money Market Instruments are valued at cost plus accrued interest up to the valuation
date. - :

VII. Unquoted / thinly traded Preference shares:

. Inthe absence of rating for Preference share, the ratings available for the debt instruments of a company is
used for valuation.

ii. Investment grade which are BBB — and above, are valued on Yield to Maturity (YTM) as per the rated
given in CRISIL matrix / other rating agencies, with appropriate mark-up.

iii. ‘Unrated’ and ‘Below investment grade’, preference shares are valued at a2 discount of 25% to the face
value,

iv. The cumulative convertible preference shares are valued as per the norms applicable for valuation of fully
convertible debentures. If the details of conversion are not available, they are considered as ordinary
preference shares and are valued accordingly.

v. In case, dividend on preference is not received within 90 days, a discount of 15% is applied in the
valuation. If the arrears continue for more than 1 year, the discount applied is 20%.

vi. If the redemption value is not received within 90 days, 100% provision of the redemption receivable is
made. If the redemption is in parts and proceeds are not received within 90 days, in addjtion to the
‘provision for redemption receivabie, the discount as given above is applied on the balance. :

vii. If there exists provision against a preference share and any other asset issued by the company is NPA such
preference shares are valued at zero. '

F. Depreciation and Provision:

I1. Depreciation in the value of investments:

The aggregate value of investments as computed in accordance with norms above is compared to the aggregate
cast of such investments and the resultant depreciation, if any is charged to revenue account. In case such
zggregate valuc exceeds the aggregate cost or the aggregate value as at the end of the previous year, the
appreciation is credited to revenue account to the extent depreciation was previously adjusted.

HI. Provisions for non performing asset: (NPA)

i.  Provision is made in respect of outstanding interest income of the period prior  to the date on which asset is
ciassified us non-perforiming (NPA). An "assct™ is classified as non-performing, if the interest and/or principai
amount have not been received or remained outstanding for one quarter, i.e. 90 days or more from the day such
income/ instaliment has fallen due. The interest and investment provision is made from the date the asset is
classified as NPA.

ii. Provision for NPA is charged to Revenue Account

iii. Provision made as above is written back on receipt of dues, in phased manner.

iv. Provision is made in respect of dividend, where it remains outstandﬁlg for more than 120 days from the ex-
dividend date. :

(. Inter scheme transactions (ISTs):

i. Traded equity shares: ISTs of traded securitics are effected at the intra-day (spot price) as on the IST date and in
its-absence, at the latest closing market price available during the last 30 days.

ii. Non-traded/Thinly traded/unlisted eqnity shares:

ISTs in respect of these securities in case of a maturing scheme (i.e., scheme maturing within a period of 45
days from the date of IST) are effected at the transfer price arrived at by the following methods:

a)  If market quote is gvailgble in any recognised stock exchange for such equity, during a period of past
90 days as on IST date, the latest such market quote, discounted by 25% for illiquidity, is considered.

b} Unquoted equity is va[_{ﬁscl at the fair value as per the methodology approved by the erstwhile Board of
Trustees. The IST of unquoted equity is done at the fair value less discount of 50%. -

Lo &i/14-7




26 . THE GAZETTE OF INDIA : EXTRAORDINARY [PART [II—SEC. 4]

¢} By calling for bids from other schemes and the IST is effected at the highest bid.
d)  Ifno scheme is willing to take, then the security is transferred to DRF at Re.0.01 per share,
Transfer of these securities in case of a non-maturing scheme are effected at Re.0.01 to DRF per share.
i. Debentures/honds: .
a)  ISTs of traded debentures and bonds are effected as per Policy E 1} (a).

. b)  ISTs of thinly traded/non-traded debentures, bonds, term loans and transferable notes are effected as
per Policy E II (b). '

¢}  Transfer of NPA securities to DRF are effected at Rs.1.00 per security.

—_

i

iv. ISTs of Government securities are effected as per policy E (II).

V. Other investments- ISTs of other investments/assets are effected at the carrying cost of such investment.

vi.  Schemes borrowing funds, if any, internaily pay interest at the approved rate.

H. Custodian; .
Stock Hoiding Corporation of India fSHCIL) provides custodial services and their fees are accounted for on accrual
basis. . '

1. Fixed Assets :

L Fixed Assets are stated at historical cost less accumulated depreciation, except in respect of land, buildings,
premises and building improvements which are stated at revalued cost less accumulated depreciation. In the
event of revaluation, the resultant surplus on revaluation is shown as revaluation reserve, Depreciatiori on the
appreciated amount on account of revaiuation is charged to Revaluation Reserve.

il.  Depreciation is provided on the written down value method at the under mentioned rates except on those assets
held for less than six months in the accounting year, where depreciation is provided at half the said rates:-

Building and ownership premises 5% -
Furniture and Fixtures 10%
Office equipments, Building Improvements,
Softwafe, Computers & Motor Vehicles 33.33%
Leaschold land and premises are amortised equally over the period of lease.

iii. Building improvements in leased premises are depreciated at 33.33% in case the lease period exceeds eight
years. However, in case the lease period does not exceed eight years, the same is amortised over the period of
lease and in case the lease is not renewed within the period of eight years, the balance unamertised amount is
charged in the last year of lease.

iv.  Fixed assets, which are installed and put to use, pending final settlement of liabilities are stated on an estimated
basis. On final settlement depreciation is adjusted, from the date the asset is put to use.

v.  On sale of Fixed Assets , the profit / loss arrived at after reducing the written down value of cost and
appreciation of fixed asset on revaluation has been accounted in the Revenue account. The balance outstanding
in revaluation reserve for assets sold has been transferred to General Reserve,

J. Reserve funds:

In accordance with the provisions of Section 25 B (1) of the erstwhile Unit Trust of India Act, 1963 the following
funds had been created, which, though belonging to the SUUTI, are accounted under the Unit Scheme 1964 Bonds as a
matter of administrative conveniernce.

Development Reserve Fund (DRF) ;
A. Constitution:

The Fund was set up for developmental, research, promotional and any other activities of the Trust. The fund
provides guarantee in respect of return/capital under certain schemes.

The Fund is built up by: -
i Co_ntributions from

- schemes launched from 1st July, 1994 onwards, as per the respective scheme provisions.
-+ for all other schemes, at the rates approved by the Board of Trustees of erstwhile UTI.

B. Operation:
i.  Income and expenses of the’fund are accounted for on aceral basis,

it. Investments are stated as per policy stated in E above, -
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iii. The fund mainly invest in the equity shares of companies promoted/co

~promoted by the Trust,

iv. Two Years after closure of a scheme, at the end of the accounting year the residual assets are valued on the basis

of market price, if available, otherwise as per the approved rates. The value so arriy
liabilities/provisions and the resultant net surplus/deficit is transferr
practice is followed two years after closure of the last scheme. An

charged to DRF.

ed at is adjusted against
ed to DRF. In case of pooled schemes this
y claims in future against these schemes are

C. The balances of Post redemption schemes where strategic equity is held on behalf of Government of India ,

are shown under DRF, duly matched assets and liabilities.

D. Other Funds:-

Currently we are having two Funds namely Asset Reconstruction Fund and Staff Welfa
through contribution from the Development Reserve Fund.

-~

. Income Distribution :

re Fund, established

ii. Provision for income distribution on unit capital is made at rates approved by the Scheme Provisions/

Administrator.

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEET AS AT 31ST MARCH, 2013

Rupees in Lakhs

UNIT SCHEME 64 BONDS
31.03.2013 31.03.2012
LIABILITIES
CAPITAL . coesrtctvsrrrsssssnssee s e eeersane oo Cevvavnerran A : - bt
RESERVES AND SURPLUS.. SO TUP 1 283,963.75 248,645.18
CURRENT LIABILITIES AND PROVISIONS.............'C" 77019.40 116,755.81
SIZE OF DEVELOPMENT RESERVE FUND 347,842.33 403,205.97
CURRENT LIABILITIES AND PROVISIONS OF DRF 32,852.69 35,750.93
LIABILITIES OF POST REDEMPTION SCHEMES UNDER 102,213.68 92,346.47
DRF
DEVELOPMENT RESERVE FUND...................'D" 482,208.70 5§31,303.37
SIZE OF OTHER FUNDS ' 134,750.13 125,589.43
CURRENT LIABILITIES AND PROVISIONS OF OTHER 83,326.28 93,194,58
FUNDS
OTHER FUNDS......ccrvvvecsiersecreneseess s T 0L 218,076.41 218,784.01
TOTAL LIABILITIES 1,061,968.26 1,115,488.37
ASSETS
INVESTMENTS.. .....oioruviennrsrerecersnsennns 354,092.44 358,511.91
DEPOSITES wcireiviiireeee v cceneiecee s esesees - -
CURRENT ASSETS.cncveeinnevireceenereesv oo, . 2,009.96 . 1,678.04
FIXED ASSETS........ 4,880.75 5,211.04
ASSETS OF DEVELOPMEN”_T RESERVE FUND 380,695.02 438,956.90
ASSETS OF POST REDEMPTION SCHEMES UNDER DRF 102,213.68 92,346.47
TOTAIL ASSETS OF DEVELOPMENT RESERVE FUND........\J" 482,908.70 531,303.37
ASSETS OF OTHER FUNDS.....u...ooooeeeeoon o oK 218,076.41 218,784.01
TOTAL ASSETS ” 1,061,968.26 1,115,488.37
NOTES TO ACCOUNTS ..ot oo M
Statement of Significant Accounting Policies forms an integral part of the Accounts.
As per our attached report of even date
For and on behalf of .
ASHOK BHARTIA & CO.
Chartered Accountants
- 8- . Sd/- Sd/-
ASHOK BHARTIA IMTAIYAZUR RAHMAN KN. PRITHVIRAJ
Partper Chief Finance Officer Administrator
Mumbai

< Dated :

=
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD IST APRIL, 2012 TO 31T MARCH, 2013

Rupees in Lakhs

UNIT SCHEME 64 BONDS
. CURRENT PREVIOUS
YEAR YEAR
INCOME
DIVIDEND ' . 36,925.67 ©35,734.56
INTEREST N (216.80) 2,679.39
PROFIT ON SALE/REDEMPTION OF INVESTMENT OTHER 631.08 135.87
THAN IST
OTHER INCOME 752.08 801.98
PRIOR PERIOD INCOME' (78.01) -
PROVISION FOR DOUBTFUL INCOME PR YR WRITTEN BACK 16.58 22.87
PROVISION FOR DOUBTFUL INVESTMENT& DEPOSITS 18.75 2,771.65
WRITTEN BACK _
PROVISION FOR RECEIVABLES WRITTEN BACK 48.98 486.21
SUB TOTAL (A) 38,098.33 47,632.53
LESS : PROVISION FOR DOUBTFUL INCOME 2237 31.36
LESS : PROVISION FOR DOUBTFUL INVESTMENT& DEPOSITS 21675 | © 18.75
SUB TOTAL (B) 23912 50.11
TOTAL (A-B) 37.859.21 42,582.42

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

‘REVENUE ACCOUNTS FOR THE PERIOD IST APRIL, 2012 TO 31ST MARCH, 2013 (CONTD.)

Rupees in Lakhs

UNIT SCHEME 64 BONDS
CURRENT PREVIOUS
YEAR ' YEAR
EXPENDITURE

OFFICE EXPENSES 608.98 491.95
PUBLICITY EXPENSES 0.40 32.73
CUSTODIAL,REGISTRAR & BANK CHGS 1,029.42 836.65
AUDITORS' FEES 14.43 13.28
AMC FEES 502.19 507.21
DEPRECIATION ON FIXED ASSETS 84.27 104.92
SUBTCTAL (A) 2,239.69 1,986.74

ADD : LOSS ON SALE/REDEMPTION OF INVESTMENT OTHER
THAN IST 7 164.06 2,005.93
SUB TOTAL (B) 164.06 2,005.93
TOTAL (A)+(B) 2,403.75 3,992.67
EXCESS OF INCOME OVER EXPENDITURE 35455.46 38,589.75
TOTAL 37,85921 42,582.42

2
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ADMINISTRATOR OF THE SPECIF IED UNDERTAKING OF THE UNIT TRUST OF INDIA '

REVENUE APFROPRIATION ACCOUNTS FOR THE PERIOD 1ST APRIL, 2012 TO 31ST MARCH, 2013
' Rupees in Lakhs

UNIT SCHEME 64 BONDS
CURRENT PREVIOUS
YEAR YEAR .
REVENUE APPROPRIATION ACCOUNT
EXCESS OF INCOME OVER E}CPENDITURE 3545546 | . 38,589.75
ADD/(LESS) : PRIOR PERIOD ADJUSTMENTS . (73.45) |
o ' . TOTAL 35,455.45 38,516.30
BALANCE TRANSFERRED TO GENERAL RESERVE 35.455.46 38.516.30
TOTAL 35,455.46 38,516.30
Statement of Significant Accm.mtlng Policies forms an mtegral part of the Accounts,
As per our attached report of even date
For and on behalf of
ASHOK BHARTIA & CO.
Chartered Accountants
Sd/- _ Sd/- ' . Sdr-
ASHOK BHARTIA IMTAIYAZUR RAHMAN  K.N. PRITHVIRAJ
Partner . Chief Finance Officer * Administrator
Mumbai

Dated : 23rd August, 2013
ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31ST MARCH, 2013

Rupees in Lakhs

UNIT SCHEME 64 BONDS
31.03.2013 31.03.2012
SCHEDULE 'A’
CAPITAL
BOND CAPITAL . .
, TOFAL g }
SCHEDULE 'B' .
RESERVES AND SURPLUS ”
UNIT PREMIUM RESERVE
BALANCE AS PER THE LAST BALANCE SHEET(UPR} . (279,463.84) (279,463.84)
PREMIUM COLLECTED/(PAID) DURING THE YEAR(NET) : i .
N TOTAL _ (279463.84) (279,463.84)
FIXED ASSETS REVALUATION RESERVE -
BAIANCE AS PER LAST B.SHEET(REVALUATION RESERVE) 345187 5.093.74
LESS : TRANSFERRED TO DEPRECIATION ON FIXED ASSETS 136.90 190.78
LESS : TRANSFERRED TO GENERAL RESERVE 70.35 1,451.10
i TOTAL . 3244.61 3,451.87

w3
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FO

R THE YEAR ENDED 31ST MARCH,

2013 (CONTD.)
Rupees in Lakhs
. UNIT SCHEME 64 BONDS |
: : 31.03.2013 31.03.2012
SCHEDULE 'B' (Contd.)
GENERAL RESERVE _
GENERAL RESERVE ON UNIT CAPITAL
BALANCE AS PER LAST BALANCE SHEET. 524,657.17 484,689.76
TRANSFERRED FROM REVENUE APPROPRIATION ACCOUNT 35.455.46 38.516.30
| TRANSFERRED FROM FIXED ASSET REVALUATION RESERVE 70.35 145110
' 2 SUBTOTAL(@) 560,182,98 524,657.17
. GRAND TOTAL 283,963.75 248,645.18
SCHEDULE 'C’ _
CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES
SUNDRY CREDITORS : 13,480.42 47,833.79
APPLICATION MONEY PENDING 6117 6117
UNCLAIMED INCOME/INTEREST DISTRIBUTION 61.252.91 66,790.75
TOTAL (4) 74,794.50 | 114,685.71

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHED_ULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH,

2013 (CONTD.)
Rupees in Lakhs
| f UNIT SCHEME 64 BONDS
: N 31.03.2013 31.03.2012
SCHEDULE 'C' (Contd.) - 7
PROVISIONS |
PROVISION FOR. DOUBTFUL INCOME 268.50 262.71
PROVISION FOR DOUBTFUL INVESTMENTS & DEPOSITS " 70923 51123
~ PROVISION FOR RECEIVABLES 124717 1.296.16
TOTAL (B) 2,224.90 2,070.10
‘ TOTAL (A)+(B) 77,019.40 116,755.81
SCHEDULE ‘>’
DEVELOPMENT RESERVE FUND
BALANCE AS PER LAST BALANCE SHEET £03.205.97 461,458 36
'PREMIUM ON SALE/ REDEMPTION (0.26) (2642.25)
INCOME/INTEREST RECEIVED DURING THE YEAR 46,133.25 45.994.07
SUBTOTAL A" | # 449,338.96 504,81 0.;’
LESS:UTILISATION OF FUND 3 101,496.63 "101,604.71
. SUB TOTAL B [ * 101,496.63 101,604.71
SIZE OF DEVELOPMENT RESERVE FUND SUB TOTAL C=A £ 347.842.33 403,205.97
CURRENT LIABILTTIES & PROVISIONS | .
SUNDRY CREDITORS 4,073.91 4,069.71
UNCLAIMED INCOME/INTEREST DISTRIBUTION 22.176.77 25.079.21
PROVISION FOR DOUBTFUL INCOME 117.68 117.68
PROVISION FOR DOUBTFUL INVESTMENS & DEPOSITS 6.480.24 6.480.24
PROVISION FOR RECEIVABLES : 4.09 4.09
CURRENT LIAB. AND PROVISION OF DRF-SUB TOTAL D7 32.852.09 35.750.93
TOTAL _ X= (C+D) 380,695.02 438,956.90
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,

2013 (CONTD.}
Rupees in Lakhs
UNIT SCHEME 64 BONDS
31.03.2013 31.03.2012
SCHEDULE D' (Contd.)
LIABILITIES OF POST REDEMPTION SCHEMES UNDER DRF
POST REDEMPTION FUND :
GENERAL RESERVE AS PER LAST BALANCE SHEET ' 48.403.09 39,820.31
[NCOME/INTEREST RECEIVED DURING THE YEAR i0,105.75 8,811.51
UTILISATION OF FUND ) . 238.34 228.73
‘ SUB TOTAL (a} 58,270.50 48,403.0%
CURRENT LIABILITIES & PROVISIONS
SUNDRY CREDITORS - 0.20
PAYABLE TO GOVERNMENT OF INDIA 43,743.18 43,743.18
PROVISION FOR DOUBTFUL INVESTMENTS & DEPOSITS - 200.00 200.00
SUB TOTAL (b) 43,943.18 43,943.38
LIAB OF FOST REDEM. SCHEMES UNDER DRF TOTAL Y=
AtB 102,213.68 92,346.47
DEVELOPMENT RESERVE FUND Z=X+Y 482,908.70 531,303.37

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,
2013 (CONTD.)

‘Rupees in Lakhs

UNIT SCHEME 64 BONDS
31.03.2013 31.03.2012

SCHEDULE 'E'

OTHER FUNDS

(A)STAFF WELFARE FUND (SWF)

BALANCE AS PER LAST BALANCE SHEET . 26,690.22 2487338
INCOME/INTEREST RECEIVED DURING THE YEAR 2,178.55 1,873.71
UTILISATION OF FUND . 53.37 58.87

SIZE OF THE FUND - SUB TOTAL (a) 28,815.40 26,690.22

CURRENT LIABILITIES & PROVISIONS ‘

SUNDRY CREDITORS ‘ ' - 0.09

SUB TOTAL (b) - 0.09
TOTAL 'A' = (ath) 2 28,815.40 26,690.31

(B) ASSET RECONSTRUCTION FUND (ARF)

BALANCE AS PER LAST BALANCE SHEET 98,899.21 92,642.00
INCOME/INTEREST RECEIVED DURING THE YEAR : 7,294 61 6,508.41
UTILISATION OF FUND 259.09 251.20

SIZE OF THE FUND -SUB TOTAL (a) | . 165,934.73 98,899.21

CURRENT LIABILITIES & PROVISIONS . .
SUNDRY CREDITORS ' 60.40 95.98
PROVISION FOR DOUBTFUL INCOME 5,800.39 " 6,249.13
PROVISION FOR DOUBTFUL INVESTMENTS & DEPQSITS 77.465.49 86.849.318

SUB TOTAL (b) 83,326.28 93,194.49

- TOTAL 'B' = (atbh) 189,261.01 | . 192,093.70

SIZE OF OTHER FUNDS - TOTAL 1 134,750.13 125,589.43

CURRENT LIAB. & PROVN. OF OTHER FUNDS-TOTAL H 83,326.28 93,194.58
OTHER fUNDS TOTAL (A+B) 218.076.41 218,784.01
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,
2013 (CONTD,) .

Rupees in Lakhs

UNIT SCHEME 64 BONDS
31.03.2013 31.03.2012
SCHEDULE 'F*
INVESTMENTS ‘ _
DEBENTURES AND BONDS H 1,569.02 4,020.32
PREFERENCE SHARES ¢ 889.23 o 88923
EQUITY SHARES 332,600.77 332,909
MUTUAL FUND UNITS : 19,033.42 20,693.03
' | TOTAL | - 354,002.44 358,511.91
QUOTED (AT COST) 357.370.98 292.37087
UNQUOTED (AT COST) ' 61,721.46 66,141.04
A 354,092.44 358,511.91
QUOTED (MARKET VALUE) 2,626,848.59 3,048,286.50
UNQUOTED (AT VALUATION) 20,206.12 31,214.52
B’ 2636054 | 2,079,501.02
APPRECIATION/(DEPRECIATION) IN VALUE OF INVESTMENT
TOTAL ('B' - ‘A") 2,301,962.27 1,720,989.11

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 318T MARCH,
2013 (CONTD.)

Rupees in Lakhs

UNIT SCHEME 64 BONDS
‘ 31.03.2013 31.03.2012
SCHEDULE 'G’
DEPOSITS
DEPOSITS WITH BANKS - -
OTHER DEPOSITS - -
- TOTAL - -
SCHEDULE 'H'
CURRENT ASSETS
'BALANCE WITH BANKS IN CURRENT ACCOUNTS 686.64 460.04
SUNDRY DERTORS _ . 936.43 777.98
QUTSTANDING AND ACCRUED INCOME 362.92 416.62
ADVANCES,DEPOSITS ETC . 23.97 23.40
TOTAL | 2,009.96 1,678.04
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31S8T MARCH, 2013 (CONTD.....)
U S 64 BONDS
SCHEDULE 'I*
FIXED ASSETS
(Rupees in Lakhs)
[ GROSS BLOCK AT COST DEPRECIATION NET BLOCK
Dep.-Cn Transfe-
A Dedue- Total ay ~ i Dep, On N P .
E As on 354 tionsi tions: on 3 A“I:;::jf B 'j:;f":’” Cost for - ra::{:ud r:fvci;rrz.:ﬂ n’:‘;:m Ason 317 A an 3¢
i March, 2012 | Adjust- Adjiist- March 0 f?l ,mi:',_, 11210 Jeded2 G 3paj3 | March 2013 4 March, 2012
menis Rienty 2373 3-G3-13 el arir B
| 31-03-43 | Reserve
Land (Leasehold) 11,39 000 0.00 17139 R6.35 0.00 1.39 1.39 0on 87.74 23,65 25.04
r
V Land (Freehold} 41 0.00 471 835AS 2.00 .60 0.0 040 o.00 oo 43545 K416
oo
i Buldings 280. 560 0.00 2540 254.90 12038 12.65 118 7.22 6.06 12396 130.94 150.92
[
U ()ffice Premises :
‘ 2 ¢ 15.55 0.00 00 15.55 15.55 .00 o) 2] .00 15.55 0.0 0.0
_(leasehold) .

‘ Chenership .

. 869696 0.00 21091 RIR5.05 4564.54 H9.32 75.78 206,44 73045 1651.67 383338 13242
‘ Prentises
{ Hmldmg
! 200 090 - 0.00 0.00 oo 60 .60 0.00 600 0. 000
: tmprosements
i Furniture &
e 89.00 .00 fexe] 0.00 0.00 0.00 oo ] 0.00 0.0 ] .00
-
i Office Equipments 645 1.24 ooy 139 0.00 0.00 035 .35 0.00 035 104 0.5
[ R——
o Mowr Vehicles G.00 0,06 2.00 2.00 zan 000 .60 no6 6.00 00 060 a0
.
Campriers 955.97 000 0.0 958,57 952.74 0.00 208 208 0.60 D542 445 6.23
¢ Advance Towards 1050748 i24 24602 | todé2ro | 574856 13197 .57 207.68 13694 SHI4NT WG 515892
. Purchase
Cor Capital Asses 5204 0.00 0.00 3214 0.00 0.00 0o 0.0 0.00 o0 5214 32104
; Total 1065962 124 24602 | 71484 574856 131.97 8057 20748 136.91 5834.07 SN0 75 521106

ADMINISTRATOR OF THE SFECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,

2013 (CONTD.)
(Rupees in Lakhs)
UNIT SCHEME 64 BONDS
B 31.03.2013 31.03.2012
SCHEDULE '
ASSETS OF DEVELOPMENT RESERVE FUND
EQUITY SHARES ' 145,310.30 145,310.30
DEBENTURES AND BONDS 37.06 37.06
MUTUAL FUND UNITS E 18,796.61 20,145.70
DEPOSITS WITH BANKS i 181,980.00 238,000.00
OTNER DEPOSITS 4,544.70 1,188.60
INVESTMENT AT COST SUB TOTAL (A) 350,668.67 404,681.66
" CURRENT ASSETS .
SUNDRY DEBTORS 20,223.20 26,516.70
OUTSTANDING AND ACCRUED INCOME 9,797.16 7,756.41
BANK BALANCES 5.99 2.13
SUB TOTAL (B) 30,026.35 34,275.24
ASSETS OF DEVELOPMENT RESERVE FUND TOTAL P=A+B 380,695.02 438,956.90

e ea/14 -
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ADMkNISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,

2013 (CONTD.)

(Rupees in Lakhs )

n UNIT SCHEME 64 BONDS —’
. 31.03.2013 31.03.2012
SCHEDULE 'J' (Contd.) "
ASSETS OF POST REDEMPTION SCHEMES UNDER DRF
POST REDEMPTION FUND
EQUITY SHARES 34,200.48 34,290.48
MUTUAL FUND UNITS . 13,714.01 13,714.01
OTHER DEPOSITS ) 13,427.36 2,473.01
INVESTMENT AT COST ﬁ'_ SUB TOTAL (A) 61,431.85 50,477.50
CURRENT ASSETS )
SUNDRY DEBTORS 40,781.83 41,868.97
, SUB TOTAL(B) 40,781.83 41,868.97
ASSETS OF POST REDEM. SCHEMES UNDER DRF Q=A+B 102,213.68 92,346.47
TOTAL ASSETS OF DEVELQPMENT RESERVE FUND R=P+( 482,908.70 531,303.37

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 318T M;RCH,

2013 (CONTD.)
* Rupees in Lakhs
—
UNIT SCHEME 64 BONDS
31.03.2013 31.03.2012
SCHEDULE 'K

ASSETS OF OTHER FUNDS
(A) ASSETS OF STAFF WELFARE FUND (SWF)

EQUITY SHARES : 500.00 500.00
MUTUAL FUND UNITS 3,939.77 3,939.77
OTHER DEPOSITS/DEPOSITS WITH BANKS 6,060.00 1,246.57
INVESTMENT AT COST 5UB TOTAL (a) | 10,499.86 [ 5,686.34
CURRENT ASSETS i
SUNDRY DEBTORS 18,315.54 21,003.97
SUB TOTAL (b) 18,315.54 j 21,003.97
, TOTAL A =(a+h) 28,815.40 | 26,690.31
(B) ASSETS OF ASSET RECONSTRUCTION FUND (ARF)
DEBENTURES AND BONDS 183,83 569.23
EQUITY SHARES 254.09 254.09
MUTUAL FUND UNITS 23,124.40 23,124.40
TERM LOANS N 342,17
OTHER DEPOSITS/DEPOSITS WITH BANKS 20,535.55 4,235.79
INVESTMENT AT COST SUB TOTAL (a) 44,097.87 28,525.68
CURRENT ASSETS :
OUTSTANDING AND ACCRUED INCOME 5,802.48 6,244.2]
SUNDRY DEBTORS 139,360.66 / 157,323.81
SUB TOTAL (b) 145,163.14 | 163,568.02
TOTAL B = (a+h) 189,261.01 | 192,093.7ﬂ
ASSETS OF OTHER FUNDS TOTAL (A—i—B)_]‘ 218,076.41 [ 218,784.[‘
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ADMINISTRATOR OF THE SPECIFIEDVUNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEET AS AT 31ST MARCH, 2013

(Rupees in Lakhs )

[

ARS BONDS DIP 9 MIP 96 TV
31.03.2013 31.03.2012 31.03.2013 31.03.2012 31.03.2013 31.03.2012

LIABILITIES

CAPITAL........oooi ‘Al - - - - - -

RESERVES AND SURPLUS........B' (126,698.00) (122,314.32) 2,965.03 2,748.73 497.27 55121

CURRENT LIABILITIES AND ’ :

PROVISIONS....'C! 192,787.43 191,472.31 94681 987.08 1,722.44 1,726.50

TOTAL LIABILITIES 66,089.43 69,157.99 3.514.34 3,735.81 2,219.71 2,271.7%

ASSETS

INVESTMENTS ...vvvv e 'DY 63,064.26 65,806.85 0.01 0.01 - -

DEPOSITS ool E - - 840,87 175.06 545.70 112.57

CURRENT ASSETS.. oo bvvnt'F 3,025.17 335114 3,673.96 3,560.74 1,674.01 2,165.14
_TOTAL ASSETS 66,085.43 69,157.9% 3,914.84 3,735.81 2,219.71 227771

NOTES TO ACCOUNTS............. M

Stalement of Significant Accounting Policies forms an

integral part of the Accounts,

As per our attached report of even date
For and on behalf of

Nil/-

ASHOK BHARTIA & CO.
Chartered Accountants

ASTOK BITARTIA
Partner

Mumban

Prated 23rd Apnil, 2013

Sd/-

IMTAIYAZUR RAHMAN
Chief Finance Officer

Sd/-

K.N. PRITHVIRAJ

Administrator

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD IST APRIL, 2012 TO 31ST MARCH, 2013

(Rupees in Lakhs )

ARS BONDS DIP 91 MIP 96 IV
CURRENT | PREVIOUS | CURRENT | PREVIOUS | CURRENT | PREVIOUS
YEAR YEAR YEAR YEAR YEAR YEAR
INCOME ¥
DIVIDEND 6,883 45 6,741.20 L . - -
INTERLST (10,781.93) | (8,706.10) 225.82 261.56 195.89 167.28
PRIOR PERIOD INCOME (243.87)
PROFIT ON SALE/REDEMPTION OF
INVESTMENT OTHER THAN IST 1926 [ 1696 . 440 ; ;
PROVISION FOR DOUBTFUL
INVESTMENT & DEPOSITS WRITTEN
BACK 0.7 541 . 4.40 - -
SUBTOTAL(A) | (387851 |  (1.942.53) 22582 270.36 (47.98) 167.28
{ESSPROVISION FOR DOUBTFLL
INCOME - 9.87 28.51 ; . ) ]
1ESS:PROVISION FOR DOUBTFUL
INVESTMENT & DEPOSITS - - ; - 1.33 - ;
SUB TOTAL (B) 9.87 28.51 } 1.33 - ]
TOTAL (A-B) (1,971.04) 22582 269.03 (47.98) _ 167.28

(3,888.38)
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ADMINISTRATOR QOF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 15T APRIL, 2012 TO 31ST MARC[I!, 2013 (CONTD.)

{Rupees in Lakhs

ARS BONDS DIP 91 MIP 96 1V
CURRENT | PREVIOUS | CURRENT | PREVIOUS | CURRENT | PREVIOUS
) YEAR YEAR YEAR YEAR YEAR YEAR
. —5' V
EXPENDITURE !
OFFICE EXPENSES 64.66 5038 0.51 0.76 0.60 0.58
CUSTODIAL,REGISTRAR & BANK
CHGS 141.98 109.74 0.84 0.86 115 115
AUDITORS FEES 203 1.80 0.02 0.02 0.01 0.01
AMC FEES #R.74 86.17 6.51 7.37 421 4.7
PRIOR PERIOD EXPENSES - 2.14 - 441 - 0.01
SUB TOTAL (A) 29741 240.23 8.28 13.42 5.97 6.46
ADD: LOSS ON SALF/REDEMPTION
OF INVESTMENT QTHER THAN IST 197.89 146.51 - . - -
SUB TOTAL (B) 197.89 146.51 - - - -
TOTAL (A)+(B) 49530 386.74 8.28 13.42 5.97 6.46
EXCESS OF INCOME OVER -
EXPENDITURE |  (4,383.68) |  (2,357.78) 21754 255.61 (53.95) 160.82
TOTAL |  (3,888.38) |  (1,971.04) 225.82 269.03 (47.98) 167.28

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST APRIL, 2012 TO 31ST MARCH, 2013

{ Rapees in Lakhs)

Dated : 23rd April, 2013

ARS BONDS DIP 91 MIP 96 IV
CURRENT | PREVIOUS CURRENT PREVIOUS | CURRENT | PREVIOUS
YEAR YEAR YEAR YEAR YEAR YEAR
. REVENUE APFROPRIATION
ACCOUNT
EXCESS OF INCOME OVER
EXPENDITURE (4,383,683} (2,357.78) 217.54 255561 {53.95) 160,82
ADD/(LESS): PRIOR PERIOD )
ADIUSTMENTS -
TOTAL {4.383.68) (2,357.78) 217.54 255.61 (53.95) 160.82
INCOME DISTRIBUTION FOR THE
YEAR . - - - - -
BALANCE TRANSFERRED TO )
GENERAL RESERVE {4,383.68) (2,357.78) 217.54 255.61 (53.95) 160.82
TOTAL (4,383.68) (2,351.78) 217.54 255.61 (53.95) 160.52
Statement of Significant Accounting Policies foms an integral part of the Accounts,
As per our attached report of even date
For and on behalf of -
ASHOK BHARTIA & CO.
Chartered Accountants .
Sd/- Sd~ S5d/-
. ASHOK BHARTIA IMTAIYAZUR RAHMAN K.N. PRITHVIRAJ
Partner Chief Finance Officer Administrator
Mumbai
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2013
{Rupees in Lakhs)

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2013 (CONTD.)

ARS BONDS DIP 91 MIP 96 IV
31.03,2613 31.03.2012 31.03.2013 31032012 | 31.03.2013 | 31032012

SCHEDULE 'A’

CAPITAL

BOND CAPITAL - - - - - -

o TOTAL - - - - - -

SCHEDULE 'B’

RESERVES AND SURPLUS

GENERAL RESERVE

HALANCE AS PER LAST BALANCE

SIEET. (122,314.32) (119,956.54) 2,748.73 2,549.94 35121 568.86
! ADD . BALANCE TRANSFERRED
| FROM REVENUE ACCOUNT (4,383.68) (2,357.78) 217.54 25561 (53.95) 160.82
| ADD PREMIUM ON :
R I.F/REPURCHASE/REDEMPTION - - (1.24) (56.82) -1 {178.48)
5 TOTAL (126,698.00) (122,314.32) 2,965.03 2,748.73 49727 {55121

(Rupees in Lakhs)

ARS BONDS DIP 91 MIP 96 IV
31.03.2013 31.03.2012 31.03.2013 31.03.2012 | 31032013 | 31.03.2012
SCHEDULE 'Ch
CURRENT LIABILITIES AND
PROVISIONS
CURRENT LIABILITIES
SUNDRY CREDITORS 125,416.32 111,597.06 - - 3,22 323
UNCLAIMED INCOME/ANTEREST
MSTRIBUTION 66,184,71 78,698.01 417.89 455,16 1,696.03 1,700.08
SUB TOTAL (A) 191,601.03 190,295,897 _417.89 455.16 1,699.25 1,76331
PROVISIONS
PROVISION FOR DOUBTFUL INCOME 114.42 105.26 402 4.02 - -
PROVISION FOR DOUBTFUL '
INVESTMENTS & DEPOSITS 1,017.59 1,017.59 527.89 527.89 23.19 23.19
PROVISION FOR DEPRECIATION IN
THE VALUE OF INVESTMENTS - - 0.01 0.01 - -
PROVISION FOR.RECEIVABLES 54.39 5439 - . . .
SUB TOTAL (B) 1;186.40 1,177.24 | 531,92 531.92 23.19 23.19
TOTAL (A + B} 192,737.43 191,472.31 949.81 987.08 1,722.44 1,726.50

Yo )1 —~1(C
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 318T MARC

H, 2013 (CONTD.)
( Rupees in Lakhs)

ARS BONDS

DEP 91 MIP 96 IV
31.63.2013 31.ﬁ3.2012 31.03.2013 31.03.2012 | 31.03.2013 | 31.03.2012
SCHEDULE 'y
INVESTMENTS
INVESTMENTS (AT OR WRITTEN
DOWN COST)
b4
DEBENTURES AND BONDS o 928.24 3,670.83 - -
PREFERENCE SHARES 200,00 200.00 - - - -
EQUITY SHARES 45,869.80 45,869.80 0.01 001 - -
MUTUAL FUND UNITS 16,066.22 16,066.22 - - -
TOTAL 63,004.26 65,806.85 0.01 0.01 - -
QUOTED (AT COST) 42,876.29 42,876.29 - - - -
UNQUOTED (AT COST} 20,187.97 22,930.56 .01 0.01 - ) -
‘Al 63,064.26 65,806.85 0.01 0.61 - -
QUOTED (MARKET VALUE) 483,500.18 368,928.31 - - -
UNQUOTED (AT VALUATION) 23,663.57 24,293.09 - - - -
'B' 507,163.75 393,221.40 - - - -
APPRECIATION/(DEPRECIATION) IN
VALUE OF INVT. (B-A) 444,099.49 327,414.55 (0.61) (0.01) - -

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR TIIE YEAR ENDED 318T MARCH, 2013 (CONTD.)
Rupees in Lakhs

ARS BONDS DIP 91 MIP 96 1V
31.03.2013 31.03.2012 31.03.2013 31.03.2012 | 31.03.2013 | 31.63.2012

SCHEDULE 'E'

DEPOSITS

OTHER DEPOSITS - - 840.87 175.06 54570 112.57
TOTAL - - 840.87 175.66 545.70 112,57

SCHEDULE 'F'

CURRENT ASSETS

BALANCE WITH BANKS IN CURRENT

ACCOUNTS 1,854.07 2,031.50 0.43 0.01 1.53 1.90

SUNDRY DEBTORS 1,017.94 1,049.75 3,069.51 3.477.82 1,672.48 1,923.13

OUTSTANDING AND ACCRUED

INCOME : 143.16 260.8% 402 82.91 - 240.11
TOTAL 3,025.17 3,351.14 3,073.96 3,560.74 1,674.01 .2,165.14
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_ SPECIFIEDR UNDERTAKING OF UNIT TRUST OF INDIA

NOTES FORIMG PART OF ACCOUNTS FOR THE YEAR ENDED 31" MARCH, 2013

Schedule *M” ) '

1. The Unit Trust of India Act, 1963 has been repealed by Government of India viz. “The Unit Trust of India (Transfer
of Undertaking and Repeal) Act, 2002”. In exercise of the powers conferred under the Repeal Act, the Central
Government vide its notification dated 15th January 2003 had notified 1st February 2003 as the “Appointed day”
for the purpose of transfer and vesting the undertaking of the erstwhile UTI into two entities viz Specified
Undertaking of Unit Trust Of India (SUUTI) and UTI Mutuat Fund. These financial statements are drawn up for
SUUTI, pursuant to the said Repeal Act.

2. The Government of India announced limited repurchase facility at the specified assured prices for US 64 and

tinancial package for assured return schemes. The difference between the net asset value (NAV) and the applicable

repurchase / assured price had been compensated by the Government. This deficit have been accounted for as

‘Inflow from GOI Special Packages’ under the Unit Premium Reserve and the amount received in advance in

respect of short fall is accounted under the head “Sundry Creditors’ in the case of US 64 and for other schemes the

deficit shown under ‘General Reserve’ have been made up by the DRF which has been accounted for all Govt.
grant received as ‘Grant Received from GOT'.

The application money available under vatious schemes amounting to Rs. 2.31 crore { previous year Rs.2.31

Crore). .

4. a The unlisted /non traded preference shares costing Rs.10.88 crore (previous year 10.88 crore) have been
valued at NIL as in the opinion of the ‘valuation committee’ the said preference shares have very negligible
residual value. .

b. The reconciliation of our Books of Accounts with the custodian (SHCIL) has revealed the following

.

difference:-
6 Rs. 7.91 crore (cost) in equity shares for which sale of equity shares effected in books but the shares
could not be released as buyers demat account is blocked.
(i Rs. 0.05 crore(cost) in preference shares where the companies are not responding /are under liquidation.

(i Difference of Rs. 221.21 crore of face value in debentures and bonds. Out of this for Rs. 146.40 crore
legal action is taken for recovery of dues and for Rs.9.91 crore the confirmation/letter evidencing
servicing of dues from company is available. Further for Rs.43.57 crore, the companies have not issued
security subsequent to restructuring. Other differences of Rs. 18.93 are on account of redemption
proceeds not received, redemption receipts accounted subsequently in books or the companies are
sick/liquidated etc. ‘

Investments include,:

i) Unsecured advances and loans extended from time to time as provided under sub section (3) of section 19 of the

erstwhile UTT Act 1963; _

i} Equities and debts where the certificates are yet to be issued by the companies;

iii) Debt exposure in respect of which security creation is in process.

A

6. Following are the companies where SUUTI has substantial holding.
Name of the Company : % holding of SUUTI
UTI Investment Advisory Services Ltd. 91.44%
Axis Bank Ltd. _ 20.82%
UTY Infrastructure Technology and Services I.td. 100%

7. The work relating to management and maintenance of property belonging to SUUTI and related matters has been
sutsourced to  UTI Infrastructure Technology and Services Limited (Company). The company is yet to enter into
formal agreement with SUUTI relating to the scope of work and related services.

4. The formalities relating to documentation for various properties under the ownership/ possession of SUUTI
are being completed as the sale is a continuous process. It is being completed for the properties for which
advertisement was released on 13,03.2013. o

b. SUUTI has given the properties on lease to various companies, however the formal agreements with lessees
arc sent to them and signing of the agreement is in process.

8. Contingent liability not provided for cases pending with Consumer Forum Rs.1.18 crore.

9. The figures are regrouped / reclassified wherever necessary.

IMTAIYAZUR RAHMAN ' K N PRITHVIRAJ
Chief Finance Officer . Administrator
For and on behalf of
ASHOK BHARTIA & Co.
CHARTERED ACCOUNTANTS
ASHOK BHARTIA
Partner
MUMBAI
DATED : 23" April, 2013
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AUDITORS” REPORT

The Administrator,

Specified Undertaking of Umt

Trust of India (SUUT[),

Mutnbai ‘ '
We have audited the attached Balance Sheets of 2 Schemes viz. VENTURE CAPITAL UNIT SCHEME 1989
(VECAUS I of Specified Undertaking of Unit Trust of India (SUUTI) as at 31% March 2013 and also the related
Revenue Accounts for the year ended on that date annexed thereto.  These financial statements are the
responsibility of the management. Qur responsibility is to express an opinion on these financial statements based
on our audit.
‘We conducted our audit in accordance with auditing standard generally accepted in India, These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement. An audit includes examining, on test basis, evidence supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the managément, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasgnable basis for our opinion.
On the basis of the Audit indicated herein, and as required by the *The Unit Trust of India (Transfer of Undertaking
and Repeal)Act, 2002’, and subject to the limitations of disclosure required therein, we report that :

Ashok Bhartia & Company
Chartered Accountants

1. The Unit Trust of India Act, 1963 has bcen repealed by the Government of India viz. “The Unit Trust of
India (Transfer of Undertaking and Repeal) Act 2002. In exercise of the powers conferred under the Act, the
Central Government vide its notification dated 15th January 2003 has notified 1st February 2003 as the
“Appointed Day” for the purpose of transfer and vesting the undertaking of the erstwhile UTI into two
entities viz. Specified Undertaking of Unit Trust of India (SUUTI) and UTI mutual Fund.

Subject to our observations referred herein above, we further report that; -
a. We have obtained ali the information and explanations which to the best of our knowledge and
‘belief were necessary for the purpose of our audit ;
b. The Balance Sheets and related Revenue Accounts are in agreement with the books of accounts ;
¢. Inour opinion and to the best of our knowledge and according to the information and explanations
given to us and read with the notes as per Schedule ‘H’ and the statement of Significant
Accounting policies,

i. the said Balance Sheets are full and fair containing all the necessary particulars and are
properly drawn up in accordance with *The Unit Trust of India (Transfer of Undertaking
and Repeal)Act, 2002°, so as to exhibit a true and fair view of affairs of the Scheme as on
31" March 2013. )

ii. The said Revenue Accounts of the Schemes show a true and fair view of the Excess of
Expenditure over Income for VECAUS-I for the year ended on that date.

FOR ASHOK BHARTIA & CO.
Chartered Accountants

| Ashok Bhartia ]

Place: Mumbai

Dated: 27.05.2013

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDiA
VENTURE CAPITAL UNIT SCHEMES

SIGNIFICANT ACCOUNTING POLICIES

1.

(a)

{b)

(c)

BASIS OF PRESENTATION

The accounts have been prepared under the historical cost convention adjusted where appropriate for the
revaluation of investments. The accrual method of accounting is followed, except where otherwise stated.
INCOME RECOGNITION ,

Dividend on equity shares is recognised on ex-dividend dates in respect of quoted companies and on the respective
dates of the shareholders® resolution in the case of unquoted companies. Dividend on preference shares is
recognised on receipt basis.

Interest is recognised on accrual basis except where collectibility is in doubt. Revenue recognition on loans
placed in nonaccrual status may be resumed and suspended income recognised when the investment becomes
conlractua]ly current or collection of suspended i incomes is assured. Premium on loan prepayments is recognised
as income when received,

Realised gains and losses {including permanent impairment) on investments are dealt with in the Revenue
Account. The cost of long term investments sold is determined on an average basis for the purpose of calculating
gains or losses on sale. The cost of short term investments sold is determined on FIFO basis for the purpose of
determining gains or loss on sale,
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(d) Provisions are made in respect of acciued income considered doubtful by the Fund Manager. Such provisions as
well as any subsequent recoveries are recorded through the Revenue Account.

3. EXPENSES ‘

All expenses are accounted for on accrual basis.
4, UNREALISED INVESTMENT RESERVE
Unrealised gains and temporary losses are recognised as components of Investors” equity and are dealt with
under Unrealised Investment Reserve. .

5. SHORT TERM INVESTMENTS
Investments in units of mutual funds, which are available for sale, are carried at the Net Asset Value (NAV) as at
the Balance Sheet date. The unrealized gain on these investments is taken to the Reserves & Surplus Account.

6. INVESTMENTS .

(a) The scheme has established policies and guidelines for fair valuation of investments. The Investments of the
scheme are fair valued in accordance with the policies, and based on such valuation, impairments have been
recognized in the books and the investments are stated at Nil value.

(1) Gains if any are recognized on the sale of investments.

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

BALANCE SHEET AS AT 31ST MARCH, 2013

, VECAUS I

31.03.2013 31032012

L INVESTMENTS coossecesfososss s srssssssreserrsssece A - 1,161.61

} DEPOSITS cccceivirmmserssrscrnsanssssssssssssssssssssssssssssssscsssssoneessssssnen s+ 550 B ' - 0.26

E OTHER CURRENT ASSETS ...oiceeevsrescrsmmemnssasisssscnrsessimsnsss s rees O 518 | 6.29

TOTAL 5.18 1,168.16

: * 11i88 : CURRENT LIABILITIES & PROVISIONS.....ccoocuvrire- oo D | - 13.98

NET ASSETS 518 1,154.18

' REPRESENTED BY

§ RESBRVES & SURPLUS c.voomsso s iensss ' 5.18 1,036.14

; UNREALISED INVESTMENT RESERVE.ucvvvveuvsrssiesmrnsssssaseesssress ‘G - 118.04

| TOTAL 5.18 1,154.18
NOTES TO ACCOUNTS wcoocninnesniennsessns sosssssseessssssesssissssssssses SH'

Statement of Significant Accounting Policies forms an ﬁltegral part of the Accounts.

As per our attached report of even date
For and on behalf of
ASHOK BHARTIA & CO.
Chartered Accountants ) ‘
Sd./- : Sd./- ' Sd./-

ASHOK BHARTIA . © IMTAIYAZUR RAHMAN K.N. PRITHVIRAJ
Pariner - Chief Finance Officer Administrator
Mumbai

Thated : 23rd April, 2013

Les 97141/
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1st APRIL, 2012 TO 31st MARCH, 2013

VECAUS I
CURRENT PREVIOUS
. YEAR YEAR
INCOME
DIVIDEND -
INTEREST 159.30 3.72
PROVISION FOR DOUBTFUL INVESTMENT AND DEPOSITS
WRITTEN BACK ' 45.85 685.42
PRIOR PERIOD ADJUSTMENTS 4,44 -
' SUB TOTAL (A) 209.59 689.14
LESS:PROVISION FOR DOUBTFUL INGOME - -
s SUB TOTAL (B) - -
TOTAL (A-B) 209.59 689.14
EXPENDITURE
MANAGEMENT/PERFORMANCE FEES 273.56 -
LEGAL AND PROFESSIONAL CHARGES 0.58 24.48
OTHER EXPENDITURE 0.08 206
. 274.22 26.54
EXCESS OF INCOME OVER EXPENDITURE (64.63) 662.60
TOTAL 209.59 689.14

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA )

REVENUE APPROFRIATION ACCOUNTS FOR THE PERIOD 1st APRIL, 2012 TO 31st MARCH, 2013

VECAUS 1
CURRENT PREYIOUS
YEAR YEAR
BALANCE AS PER LAST BALANCE SHEET 1,036.14 373.54
BALANCE TRANSFERRED FROM REVENUE ACCOUNT (64.63) 662.60
TOTAL 971.51 1,036.14
PREMIUM PAID ON REDEMPTION 966.33 -
BALANCE CARRIED TO BALANCE SHEET 5.18 1,036.14
TOTAL 971.51 1,036.14
Statement of Significant Accounting Policies forms an integral part of thé Accounts.
As per our attached report of even date
For and on behalf of
ASHOK BHARTIA & CO.
Chartered Accountants
Sd./- , Sd./- Sd./-
ASHOK BHARTIA IMTAIYAZUR RAHMAN  K.N. PRITHVIRAJ
Partner Chief Finance Officer Administrator
Mumbai

Dated : 23rd April 2014
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

31st MARCH, 2013
[ VECAUS I
_ 31.03.2013 31.03.2012
SCUEDULE ‘A’
INVESTMENTS AT VALUATION
EQUITY SHARES - -
MUTTUAL FUND UNITS - 1,161.61
B TOTAL - 1,161.61
INVESTMENTS AT COST
QUOTED
EQUITY SHARES - -
UNQUOTED
FQUITY SHARES - -
MUTUAL FUND UNITS - 1,043.57
TOTAL COST 'A’ - 1,043.57
OQUOTED (MARKET VALUE) . 1,161.61
UNQUOTED (AT VALUATION) . -
FAIR VALUE 'B' - 1,161.61
T APPRECIATION/(DEPRECIATION) IN THE VALUE OF
INVESTMENTS. - -
TOTAL ('B' - 'A") - 118.04

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

31st MARCH, 2013

VECAUS I
31.03.2013 31.03.2012
SCHEDULE 'B'
DEPOSITS
OTHER DEPOSITS - 0.26
TOTAL - 0.26
SCHEDULE 'C’
OTHER CURRENT ASSETS
BALANCE WITH BANKS IN CURRENT ACCOUNTS - 1.89
S{UNDRY DEBTORS 518 4.40
TOTAL 518 6.29
SCHEDULE 'D' ' E
CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES
SUNDRY CREDITORS - 13.98
SUB TOTAL (A) - 13,98
PROVISIONS
PROVISION FOR DOUBTFUL INVESTMENTS . .
PROVISION FOR DOUBTFUL INCOME N .
' SUB TOTAL (B) - -
TOTAL (A+B) - 13.98
SCHEDULE 'E'
UNIT CAPITAL
OPENING BALANCE - .
LESS:REDEEMED DURING THE YEAR . .
TOTAL - -
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

31st MARCH, 2013
VECAUSI
31,03.2013 31.03.2012

SCHEDULE 'F'
RESERVES AND SURPLUS
REVENUE APPROPRIATION ACCOUNT
BALANCE AS PER ACCOUNT - 5.18 1,036.14

TOTAL 5.18 1,036.14
SCHEDULE 'G'
UNREALISED INVESTMENT RESERVE _
UNREALISED GAINS AS PER LAST BALANCE SHEET... - 39.57
APPRECIATION/(DEPRECIATION) DURING THE PERIOD...... - 7847

TOTAL . - 118.04

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDTA
VENTURE CAPITAL UNIT SCHEMES

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

31st MARCH, 2013
SCHEDULE H

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. “The Unit Trust of India
(Transfer of Undertaking and Repeal) Act, 2002”. In exercise of the powers conferred under the Repeal Act,
the Central Government vide its notification dated 15th January, 2003 had notified 1st February, 2003 as the
“Appointed day” for the purpose of transfer and vesting the undertaking of the erstwhile UTI into two entities
viz. Specified Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund.

2. Investments under VECAUS schemes were held either jointly in the names of the Unit Trust of India (UTI)
and [CICI Venture Funds Management Company Limited or singly in the name of the Unit Trust of India,

3. Administrator of SUUTI has approved winding up of the fund effective 28" February, 2013.

4. Previous years figures have been regroupedireclassified wherever necessary.

sd./- -
IMTAIYAZUR RAHMAN
Chief Finance Officer

For and on behalf of .

ASHOK BHARTIA & CO.
" Chartered Accountants
Sd.~
ASHOK BHARTIA
Partmer
Mumbai
Dated : 23rd April, 2013

Sd./-
K. N. PRITHVIRAJ
Administrator
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