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SPECIFIED UNDERTAKING OF UNIT TRU N
NOTIFICATION

Mumbai, the 26th November, 2009 -
SPECIFIED UNDERTAKING OF UNIT TRUST OF INDI_A_ |

SIGNIFICANT ACCOUNTING POLICIES

A . Income Recognition:

I Dividend income is recognised on the following basis:
a. In respéct of listed equity shares, dividend income is accrued on the “ex-
dividend” date. |
b. In respect of unlisted equity shares, dividend income is accrued on date
of declaration,

¢. Inrespect of preference shares, dividend incomexis accrued on the date
of receipt. |
IL. Interest on debenture’and other fixed income investments is recogm’éed as
income on accrual basis,
IL Profit or loss on sale of invesfmcnts is recognised on the trade dates on the
basis of weighted average cost.
IV. Unit Scheme 1964 Bonds , which owns the fixed assets, recovers service

charges on mutually agreed basis approved by the Board of Advisors , from
UTI AMC Pvt. Ltd. for the usage of the said assets.

”

B. Unit Premium Reserve:
In respect of US64, where units are refiurchased at a premium over the face value
under the special package announced by GoVefnment of India, the premium js
charged to Unit Premjum Reserve. Wherever US 64 units are repurchased under

the net asset value (NAV) related prices, the discount is credited to unit premium

reserve.

C. Expenses:

These are accounted for on accrual basis,
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D. Investments e , ‘
e nyestments

Investments are stated at cost or written down cost,

ii. Purchase and Sale of Secu

rities in Secondary m
trade dates,

arket are accounted op

ili.  The cost of investment includes broker;

188, service tax and stamp charges

iv.  Subscription in primary market is accounted as Inv

estments, upon
allotment,

v, Right entitlements are recognised as Investment op “ex-right” dates.
vi. Bonus entitlements are recognised as Investment op “ex-bonus” dates
vii.  Investments in debenture

/ bonds , loans and deposits are treated and

disclosed as current assets from the redemption/due date.

E. Valuation for Performing Investments

" L Equity and Equity related Securities:

a. Traded Securities

b. Non traded / Thinly traded / Unlisted securities:

Investments in securities, which have not been traded on any stock exchange |
the aforesaid manner, are stated at fair value as dete

ermined in accordance with
SEBI Regulations, .

II. Debentures . bonds,ﬁ

term loans and transferable notes - Debt Securities:
a. Traded Securities: -
=raced securities

Investment in debentures and bonds are valued at the closing market rate 3

on the date of valuation and, in its absence, at the latest quote availabldé




ater than 182 days:

Y period of greater than 182

days are valyed at Yield to Maturity (YTM) based on the matrix provided

by CRISIL. The yield to maturity is marked

up or down for'iIquuidi‘ty risk,
In accordance with SEB] Regulations.

Debt securities with residual maturity of up to 182 days:

Investment in debt securities with residual m

valued as opn the valuation date on the basis of amortisation,

i. Convertible portion of deb

aturity of up to 182 days are = -
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available, are valued as per the norms applicable for non-convertible

debentures as per para E{D)

ii) Unrated/ non investment grade Debt Securities:

Investments in unrated / non investment grade debt securities are ‘valued ata
discount of 25 percent to face value while deep discount bonds are valued at

a discount of 25 percent to carrying cost.

III. Government Securities:

Investment in Government securities are valued as on the valuation date at
the prices released by CRISIL an agency notified by AMFI. For the

securities whose prices are not provided by CRISIL the yield curve is used.

IV. Unquoted warrants:

Unquoted warrants are valued at the market rate cﬁ‘ the underlying equity
shares discounted for dividend element, if any, and reduced by the exercise
price payable. In cases where the exercise price payable is higher than the
value so derived, the value of warrants is taken as nil and where the exercise’
price is not available of the underlying equity is non traded/unlisted, such

warrants are valued at cost.

V. Rights entitlements:

Rights entitlements for the shares are valued at the market price of the share,
- reduced by the exercise price payable, further discounted for dividend

element, whenever applicable.

Yi. Money Market Instruments:

Investments in Money Market Instruments are valued at cost plus accrued

interest up to the valuation date.
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i.

1.

iii.

iv,

vi.

Y11. Unquoted / thinly traded Preference shares:

In the absence of rating for Preference share, the ratings avaxlable for
the debt instruments of a company is used for valuation.
Investment grade which'are BBB ~ and above, are valued on Yield to
Maturity (YTM) as per the rated given in CRISIL matrix / other rating
agencies, with appropriate mark-up. |
‘Unrated’ and ‘Below investment grade’, preference shares are valued
at a discount of 25% to the face value.

The cumulative convertible preference shares are valued as per the
norms applicable for valuation of fully convertible debentures. If the
details of conversion are not available, they are considered as ordinary

preference shares and are valued accordingly.

- In case, dividend on preference is not received within 90 days, a

discount of 15% is applied in the valuation. If the arrears continue for
Pp :

more than 1 year, the discount applied is 20%.
If the redemption value is not received within 90 days, 100%
Mprovision of the ,redembtion receivable is made. If the redemiption is
in parts and proceeds are not received within 90 days, in addition to
f,yythe' provision for redemption receivable, the discount as given above
- is applied on the balance.
o ﬁ_If there exists pfovisibn against a preference share and any other asset

issued by the company is NPA such preference shares are valued at

zero.

Depreciation_and Provision:

%ceeds the aggregate cost or the aggregate value as at the end of the previous year,
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i the appreciation is credited to revenue account to the . extent "dé;?{ééﬁiioi{ was o

previously adjusted.

- HL Provisions for non performing asset: (NPA)

. 1. Provision is made in respect of outstanding interest income of the period prior

to the date on which asset is classified as non-performing (NPA). An "asset" is
classified as non-pérforming, if the interest and/or principal amount have not
‘been received or remained outstanhing for one quarter, i.e. 90 days: or more
from fhe day such income/ installment has fallen due. The interest and
investment provision is made from the date the asset is classified as NPA.

ii. Provision for NPA is charged to Revenue Account

iii.  Provision made as above is written back on receipt of dues, in phased manner.

iv.  Provision is made in respect of dividend, where it remains outstanding for

more than 120 days from the ex-dividend date.

G. Inter scheme transactions (ISTs):

i.  Traded equity shares: ISTs of traded securities are effected at the intra-day

(spot price) as on the IST date and in its absence, at the latest closing market

price available during the last 30 days.

ii. ~ Non-traded/Thinly traded/unlisted equity shares:

ISTs in respect of these securities in case of a maturing scheme (i.e., scheme

maturing within a period of 45 days from the date of IST) are effected at the

transfer price arrived at by the following methods:

a) If market quote is available in any recognised stock exchange for such
equity, during a period of past 90 days as on IST date, the latest such

market quote, discounted by 25% for illiquidity, is considered.




aded dcbcnrures and bonds are effe

transferg bl

v, Other im'estments- ISTs of other investments/assets are effecte at the
LSt of such im‘cslmcm. ‘

carrving
VI Schemy lmrmwing funds, il any, intema”y pay Interest 4y the APproved rgpe.
H, Custodian:
—~—Stodian;

TPoration of India (SHCIL) brovideg Custodia] Services ang their
fees are accounted fo; On accryg) basis
. Fixed Assets |
\
Fi
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Depre\,xauon is provided on the written down valye method gt the undcr

mentioned rates except on those assets held for less than six monthg in the

accounting year, where depreciation is provided at half the said rates:-

Building and ownership premises 5%

Furniture and F ixtures : 10%

Office equipments, Building Improvements,

Software, Computers & Motor Vehicles - 33.33%

L.easchold land and premises are amortised equally over the period of lease.

i, Building improvements in leased premises are depreciated at 33.33% in case
the lease period exceeds eight years. However, in case the lease period does
not exceed eight years, the same is amortised over the period of lease and in
case the lease is not renewed within the period of cight years, the balance
unamortised amount is charged in the last vear of lease.

A

v, Fixed assets, which are installed and put to use, pending final scttlement of

liabilities are stated on an estimated basis. On final settlement depreciation is

adjusted, from the date the asset is put to use.
V. On sale of Fixed Assets , the profit / loss arrived at after reducing the written

down value of cost and appreciation of fixed asset on revaluation has been
accounted in the Revenue account. The balance outstanding in revaluation

reserve for assets sold has been transferred to General Reserve.

J. Reserve funds:

In accordance with the provisions of Section 25 i (1) of the earstwhile Unit Trust of

India Act, 1963 the following funds had been created, which, though belonging to the
ASUUTI, are accounted under the Unit Scheme 1964 Bonds as a matter of

administrative convenience.
Development Reserve Fund (DREF) ;

A.  Constitution:
The Fund was set up for developmental, research, promotional and any other
activities of the Trust. The fund provides guarantee in respect of return/capital
under certain schemes.

The Fund is built up by: -
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i Comribuﬁons from \

- SChemeg launche( from [t July,

Provisions. ' ‘

Investments are stated as per policy stated jn E above,

The fund mainly jnvegt
Promoted by the T rust,

Two Years after closure of 4 scheme, at the end of the accounting year the

residual assets are valyed on the basjg of market price, if available, otherwise ag

per the approveg rates.  The valye SO arrived at jg adjusted against

and liabilities. ’

er Funds:‘-

C‘urrently we are having tyo Funds namely Agset Reconétruction Fund ang

staff Welfare Fund, established

through contribution fropm the Developrhent

leserve F und,

ne Distribution :
oo ——a :
‘Ovision for income distribution op unit capita] ig made at rateg approved by

> Scheme Provisions/ Administrator.




| 42
/’MM

THE GAZETTE OF INDIA ; EXTRAOR

SPECIFIED UNDERTAKING OF UNIT

DINARY

L -

o,

TRUST OF IND

NOTES FORIMGPART O
FOR THE YEAR ENDED 31"

schedule “M”

st of India Act, 1963
f India (Transfer

1. The Unit Tru

“The Unit Trust 0
of the powers conferred under the Repeal Act, t

notification dated 15th January 2003 had notified 1st
day” for the purpose of transfer and vesting
two entities viz Specified U
Fund. These financial statements arc drawn up

Act.

of Undertaking and

f two schemes namely
Fund.

Books 0

2. During the year, the
to Development Reserve

have been merged in

f India announced limited repurch

3. The Government 0
and financial package for assure

prices for US 64
between the net asset value (N
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from GOl Special Packages’ under the Unit Premium
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the case of US 64 and for other schemes th
have been made up by the DRE which has been acco

as ‘Grant Received from GOT.

d

a. The accounts of *US 64 Bonds’ would consist 0

terminated US64 scheme as We
Bond capital includes Rs. 0.74 cror

4.

unts of ‘ARS Bonds’
foreclosed schemes CGGF 86, RUP 94, CGGF 99,
MIP 99 and current transactions under ARS Bonds.
of objection cases ( previous year 0.04 crore).
34.53 crore (previous year 36.24 crore) has been ac

b. The acco

unit holders’ representing the units, which though ma

not claimed by the unit holder.

5 The application money received from the investors
to Rs. 2.34 crore ( previous year
money 18 pertaining to previous years and
for claims to be received from unit holders.

ase of re-scheduling of loans,
ously, mak
duling. The correc

Inc
write-back, simultane
parameters of re-sche
addition/write back provisions in

F ACCOUNTS
MARCH, 2009

has been repealed by the Gov

he Centra
February 2003 as the “Appointe

the undertaking

ndertaking of Unit Trust Of India (SUU
for SUUTI, pursua
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AV) and the appliéable repurc

t_have been

e deficit s

1l as current transactio
e of objection cases ( previo

consists of all the Ass

In case of CGGF

Rs.2.34 crore) is yet to
pending tapita

SUUTI has exhibited th
ing a charge again »
t practice should have been 10 show thef-

the Revenue Accounts.

ernment of India viZ
Act, 20027, In-exercisq
1 Government vide 1Y
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T1) and UTI Mutu® r
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MATNAVMIP and MATFVML
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Reserve an

unted for all
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f
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er various schemes amount
be capitalized The applicat
lization it is kept separd
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e entire existing provisio
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at NIL which is not as per the accounting ‘poli
luation committee’  the said preference shares

f India vi i

In exercis@ very negligible residual value.
n exercisg
ide | ‘:i ey . '
y \‘wld?‘m:f b. The reconciliation of our Books of Accounts with the custodian (SHCIL) has
‘/\G}ﬁl int”‘ revealed the following difference:-
¢t
e I;gmlel (i) Rs. 4.41 crore (cost) in equity shares out of which for 0.24 crore  the excess
said Rep 1 shares lying with the custodian are to be returned to the company/promoter and for
4 4.17 crore the sale of equity shares is effected in books by us but the shares not
{ATFVMIE released by the custodian.
V (i) Rs. 0.08 crore (cost) in preference shares where the companies arc ot
fed el responding/are under liquidation,
1cd assuref .
: diﬁ‘ereﬁ (i) Difference of Rs. 605.57 crore of face value in debentures and Bonds. Out of this
d pan:eﬂ for Rs. 431.30 crore the legal action is taken for recovery of dues and for Rs. 61.37
ras ‘In

ant receive
“reditors’
ral Resc. are on account of redemption proceeds not received,
ant receiv :

redemption receipts accounted subsequently in books or the companies are
sick/liquidated etc.

_iabilities

nds. US & 8. Investments include, :

) crore.) 1) Shares costing Rs.1.68 crore (previous year Rs.1.70 crore) which were notified by
. . B the custodian appointed under the Special Court (TORTS) Act, 1992, Though the
ies of se ; ,”‘  necessary formalities required for transfer of these shares have been completed by the
MIP 98 ( Trust, the matter is still pending with the Stock Exchange/Office of the custodian
S Or?t 4ch ' : however petition has been filed in Special Court Mumbai for all the cases

nou

N | ii) Unsecured advances and loans extended from time to time as provided under sub
¢ payabicg section (3) of section 19 of the erstwhile UTI Act 1963;

ii) Equities and debts where the certificates are yet
iv) Debt exposure in respect of which security creat

sure date

to be issued by the companies;
ion is in process.

q amount; . - Following are the companies where SUUT] has substantia] holding,

N apphcat Name of the Compan % holding of SUUTI

*Pt separag UTI Technology Services Ltd, 100% B B
UTI Investment Adviso Services Ltd. Eg)__]‘%'_m L

2 provisiofy UTI Bank Ltd. 27.%?/1'”‘”

ASREC (India) Ltd.
UTI Infr

ed on ag
show the
‘he provist

astructure And Services Ltd. %
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10. The Trust had received notices under the Wealth Tax Act relating to leStAyealgsr and
raised demand for Rs. 3.84 crore for which the erstwhile Trust preferred an appeal with
Commissioner of wealth Tax that was allowed by him. Subsequent appeal by the
department with Income Tax Appellate Tribunal was ~dismissed as the appeals had
been filed by the Wealth Tax Authorities without obtairung permission of their
department ( which is mandatory). Subsequently, the Wealth Tax Authorities have got

_ the permission, however, no fresh notice for restoration of Appeals has either been

received by us or by Advocate.

11. The work relating to management and maintenance of property belonging to SUUTI

_and related matters has been outsourced to  UTI Infrastructure and Services Limited
(Company), a 100% subsidiary of SUUTL The company is yet to enter into formal
agreement with SUUTI relating to the scope of work and related services.

a. The formalities relating to documentation for various properties under the
ownership/ possession of SUUTI are being completed as the sale is a continuous

process.

b. SUUTI has given the properties on lease to various companies, however the formal
agreements with lessees are yet to be entered, and accrue & recover rent/ other

expenses from various associates/ subsidiaries and other parties for which details
5
5, :

are being compiled.
¢. During the year, SUUTI has sold various properties, formalities relating to t-ansfer/
sale of properties in few cases, are under process as the sale is a continuous process.

12. Contingent Liabilities not provided for cases pending with Consumer Forum is Rs.2.26

crore.

13. The figures are regrouped / reclassified wherever necessary.

¥l

P \i/
7 K.N PRITHVIRAJ
Administrator

N Y ilad
. IMTAIYAZUR RAHMAN
‘Chi f Finance Officer

For and on behalf of

ASHOK BHARTIA & Co.
CHARTERED ACCOUNTANTS

K

ASHOK BHARTIA
Partner

MUMBAI
DATED : 3“ August 2009
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[ 7]
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1STAPRIL, 2008 TO 31ST MARCH, 2009

Rupees In Lakhs

UNIT SCHEME ¢4 BONDS

{COME
HVIDEND

15,024.24
4TERESTY .

11.715.84

8,448.15 76,420.00

ROFIT ON SALEIREDEMPTION OF INVESTMENT OTHER THAN (ST 2,972.87 16,595 76
THER INCOME 5,173.89 8.764.92
RIOR PERIOD INCOME - 44 98
ROVISION FOR OOUBTFUL INCOME PR YR WRITTEN BACK 181.01 48.48
ROVISION FOR DOUBTFUL INVESTMENTS DEPOSITS WRITTEN BACK 0.15 745 26
LY OF INVESTMENTS WRITTEN BACK DURING YEAR 18.86 2181
ROVSION FOR OLDITEMS i RECONCILIATION WRITTEN BACK 4.248 63 215867
_SUB TOTAL (A) 38,066.8¢ 1651682

35 CO8T oF INVESTMENTS WRITYEN OFF . ’

1SS PROVISION FOR DOUBTFUL INCOME

97 82
‘S8 PROVISION FOR DOUBTFUL INVESTMENTS DEPOSITS

32533
§S ; PROVISION FOR QLD ITEMS IN RECONCILIATION

———

'ENDITURE

EREST PAID TO BONDHOLDERS FOR THE YEAR
ICE EXPENSES

8,429.76 54,424.60

1,888.01 2,884 87

WICITY EXPENSES 203.91 121.86

TODIALREGISTRAR & BANK CHGS 409.41 2,856.35

ITORS' FEES 13.05 16.14
FEES 936.32

RECIATION ON FIXED ASSETS .

LOSS ON SALEIREDEMPT)ON OF INVESTMENT OTHER THAN IST

2,901.22

227.2¢ 280.29
‘ 261689 M
setomig | ]

TOTAL (A)+(B.

19,207.35

175101 12 47 ::3
m

SUB TOTAL (A

i5 OF INCOME OVER EXPENDITYRE

|

———
UE APPROPRIATION ACCOUNT
S OF INCOME OVER EXPENDITURE

ESS): PRIOR PERIOD ADJUSTMENTS
—

£ TRANSFERRED TO GENERAL RESERvVE

" of Significant Accounting Policles forms an intagral part of the Accounts,

r-altached report of even dale
+ behalf of

HARTIA & o,
Accountants

o~
;”/ L\/W }/M\ U
BHARTIA : } /\!MTAIYAZUR RAHMAN ‘K.N. PR'THM

\ Chief Finance Officer Administrator

\ugust 2009




UNIT 8CHEME ¢4 BONDS

N03200

SCHEDULE ‘A’
CAPITAL
BOND CAPITAL

PREMIUM COLLECTEDVPAID] DURING THE YEAR NET,

0.
e 02

FIXED ASSETS REVALUATION RESERVE
BALANCE AS PER LAST B.SHEET(REVALUATION RESERVE)

18.511.31

2083607 |
LESS: TRANSFERRED TO DEPRECIATION ON FIXED ASSETS 184,63 72452
LESS: TRANSFERRED TO GENERAL RESERVE 556833 3,600.41
10,468.35 165113,
GENERAL RESERVE
R
BALANCE AS PER LAST BALANCE SHEET. 568,600 67 ¢ 517,249 71

TRANSFERRED FROM REVENUE APPROPRIATION ACCOUNT

(155,893 77)] © A7,840 0
TRANSFERRED FROM Fixep ASSET REVALUATION RESERVE 5.568.33 3,600.44
SUB TOTAL (a w 868,689.67
GRAND TOTAL 305,728.27
SCHEDULE 'c’

CURRENT LIABILIMIES AND PROVISIONS
CURRENT LIABILIMES
BUNDRY CREDITORS
APPLICATION MONEY PENDING SCRUTINY 61,17
UNCLAIMED INCOMEANTEREST DISTRIBUTION 25432 10

TOTAL (A 188.,130.12 66,677.02 |
JProvisions

PROVISION FOR DOUBTFYL INCOME

152,636 .85

i
33422 189 .46 j
PROVISION FOR DOUBTE, INVESTMENTS & DEPOSITS 341374 329955 |
PROVISION FOR OLD 1TEMS 1y RECONCILIATION 10.007 95 13,025 16 |
PROVISION FOR INCOME DISTRIBUTION . 486 - ‘{
TOTAL (8 16,714.17
TOTAL A)+(B 201,910.89 72,391.26N/
SCHEDULE 'p-
BEVELOPMENT RESERVE FuND /
‘BALANCE AS PER (AST BALANCE SHEET ' o 463,821 26 379,692.64
TRANSFER OF BALANCES OF MERGED FUNDS 28.101.14 19732
ANCOMENTEREST RECEIVED DURING THE YeaR

57 376 45 84,256 88

SUB TOTAL W : 485,922 74

LESSUTILISATION DURING THE veaR ’ 2,090 49
Seroay| ]
SIZE OF DEVELOPMENT RESERVE Funp SUB YOTAL Cea.B

SURRENT LABILITIES & PROVISIONS
UNDRY CREDITORS

INCLAMMED INCOME/INTEREST DISTRIBUTION
RANT RECEIVED FROM Gor

ROVISION FOR DOUBTFUL INCOME
OVISION FOR DOUBTFUL INVESTMENTS & DEPOSITS
OVISION FOR OLD ITEMS IN RECONCILIAT?ON

4,490.67
26,657.72
2,174.97
165.29
13,145 39

3.858.41

2,174.97
170.84
18.520.00

' 1.538 26 20.80
—_— <LRRENT LIAB. AND PROVISION OF b 58 T0mL ‘mw
- TOTAL X x (cep ‘

7747145,

774,744.2
SCHEDULE ‘B’

RESERVES AND SURPLYS

UNIT PREMIUM RESERVE

BALANCE AS PER THE (AgT BALANCE SHEET(UPR) 1279.473 s

279,472.7¢
——— (2794727

B S




SCHEDULE ‘D' (Conty,

POST REDEMPTION FUND

lNCOME/lNTEREST RECEIVED DURING THg YEAR
UTILISATION OF FUND

CURRENT LIABILITIES & PROVISIONS
SUNDRY CREDITORS
PAYABLE TO GOVERNMENT OF INDIA

SCHEDULE &
OTHER FuNDS
(AISTAFF WELFARE Funp (SWF)
BALANCE AS PER (5T BALANCE SHegT
NET INCOME DURING Thg YEAR
YIILISATION DURING THE YEAR
RO

CURRENT LIABILITIES g PROVISIONS
3UNDRY CREDITORS

3) ASSET RECONSTRUCTION FUND (ARF)
ALANCE AS PER LAST BALANCE SHEET
VCOME EARNED DURING THE YEAR

TILISATION OF FUND i
Nw‘__.‘_

'RRENT LiaBILITIES & PROVISIONS

S8 ToTAL 5 Mﬂ
TOTAL 4’ = (avs _mw

INDRY CREDITORS 1,061.54 4,707 28
'OVISION FOR DOUBTFUL INCOME 11,084.70 12.036.70
OVISION FOR DOUBTFULL INVESTMENT S & DEPOSITS 173,343.88 201,961.75

JVISION FOR OLD ITEMS IN RECONC)LIATIONS

EDULE ¥

TMENTS

RALASTATE GOvT SECURITIESICERTIFICATES ’ ' - 16,968 48
NTURES AND BONDS 18,549.92 87.302.11
ERENCE SHARES - 143542 1,492 54
Y SHARES 338.143.96 340,182 69

‘AL FUND UNITS

D (AT CosT)
TED (AT caosT)

) (MARKET VALUE)
ED (AT VALUATJON)

LIABILTES OF POST REDEMPTION SCHEMES UNDER DRe

GENERAL RESERVE ag PER LAST BALANCE SHEET

PROVISION FOR DousTFUL INVESTMENTS & OEPOSITS

CURRENT LIAB. & PROVN. OF OTHER FuNps.ro7aL %m
OTHER FUNDS _ TotaL (aep %w
—

SUB TOTAL (2

3.55
43,743.18
378.06

21,559,068 20,554 86
15688001 7.083 38

&
5425 . 79.16
SIZE OF THE FUND - 5UB To7AL 13 %”

76,326 57
6,772.24

_.285.85
SIZE OF THE FUND -SUB ToTAL 0 %

106,772.12
(30,149, 10)

. 101.14

SU8 ToTaL gy

TOTAL '8 = vt w

SZE OF OTHER FUNDS - ToTAL —mm”

27.635.92

291.181.83 201718 59

94,583 59 160,227 24
M
) 888.908 89 ' 1,295,706, 80
49,699 72 110,833 35
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SCHEDULE 'G*
DEPOSITS

DEPOSITS WITH BANKS
OTHER DEPOSITS

3,938,587 : ;
SCHEDULE *H' ;
CURRENT ASSETS ' :
BALANCE WITH BANKS IN CURRENT ACCOUNTS 4,010.61 .
SUNDRY DEBTORS 3.702.86 E
CONTRACTS FOR SALE OF INVESTMENTS . ; |
OUTSTANDING AND ACCRUED INCOME 954.84 ]
ADVANCES DEPOSITS ETC 318.41 3 [
SHARES/DEBENTURES APPLICATION MONEY . . i
REMITTANCE TO GOVERNMENT OF INDIA 17500 5
B

YTOTAL | 908,72 ]
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SCNEDULE '
ASSETS OF DEVELOPMENT RESERVE FUND
EQUITY SHARES/PREF SHARES
DEBENTURES AND BONDS

UNIT SCHEME &4 monpg ‘
31.03.2008 31.03.2008 ' o

150,686 28

SUB TOTAL (A

snco

CURRENT ASSETS
SUNDRY DEBTORS

150,784,z ! ;

47.71 387 5 3

MUTUAL FUND Units 83,214.80 46,843 ¢ ;
DEPOSITS WITH Ranks 210,596.83 2436366: | !
OTHER DEPOSITS 2,681.69 12,703 5 | ;
GO! SPECIAL BONDS 300 | .
INVESTMENT AT CoST :

)

53.564.50
OUTSTANDING AND ACCRUED INCOME

18,518 g5 f '
13,038.25 8.350 60 !
SHARES / DEBENTURES APPLICATION MONEY 18757 "
BANK BALANCES 1372.83 27
CONTRACT FOR SALE OF INVESTMENTS

170

Iy 20207

48667734

SUB TOAL (8

SCHEDULE 'y (Contd.)
ASSETS OF posT REDEMPTION SCHEMES UNDER DRF
POST REDEMPTION FyND

EQUITY SHARES

MUTUAL FUND UNITS

34,200,458 |

24.800,00 |
DEPOSITS WITH BANKS 7,500.00 |
OTHER DEPOSITS

i

INVESTMENT AT cosT

SUB TOTAL [ A
CURRENT ASSETS

SUNDRY DEBTORS
. OUTSTANDING AND ACCURED INCOME

1
§6,640.47 |

SUB TOTAL (8
ASSETS OF post REDEL‘(, SCHEMES UNDER DRF QeAeg

TOTAL ASSETS of DEVELOPMENT RESERVE FuNp

IscHEDULE 'K
ASSETS OF OTHER FUNDs
(A} ASSETS OF gTAfF WELFARE FUND (SWF)

CENTRAL&STATE Govr SECUR!TIESICERTIFICATES . 1,500.00
N
EQuiTy SHARES

5560.30

500.00 " s0000

DEBENTURES AND BONDS 535,54 5.050.4

MUTUAL FUND UNITS ‘ 3.932.76 9,556.93
2THER DEPOSITSDEPOSITS Wirn BANKS

1.031.71 : 1,000.00
INVESTMENT AT cosT SUB ToTaL {3 *
URRENT ASSETS ‘ .
TSTANDING AND ACCRUED INcome

JNDRY DE BTORS

SUB TOTAL (b
TOTAL A= (asp
}ASSETS of ASSET RECONSTRUC'"ON FUND (ARF)

IBENTURES AND BONDS
WITY SHARES

UTUAL FunD UNITS

RM LOANS

HER DEPOSITS/DEPOSITS WITH BANKS

15.667.19
11.31
32.264.22
753.84

INVESTMENT ATcost SUB TOTAL (a
RENT ASSETS

STANDING AND ACCRUED INCOME
DRY DEBTORS

SUB TOTAL (1

TOTALB = ath 268,289,09
ASSETS OF OTHER FUNDs TOTAL (A+B 291,382.09

AT 167 e
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SIGNIFICANT ACCOUNTING POLICIES

YENTURE CAPITAL UNIT SCHEMES

(a)

(b)

(c)

@

()

(H)

€]

b)

Basis of Presentation : v
The accounts have been prepared under the historical ¢o#
adjusted where appropriate for the revaluation of investments
method of accounting is followed, except where otherwise stal

Income Recognition:
Dividend on equity shares is recognised on ex-dividend dates
quoted companies and on the respective dates of the shareholders

in the case of unquoted companies. Dividend on prcfercnzq
recognised on receipt basis. i

Interest is recognised on accrual basis except where collectibility ;
Revenue recognition on loans placed in non-accrual status may be’
and suspended income recognised when investments becomes cont
current or collection of suspended incomes is assured. Premiums
prepayment are recognised as income when received.

Interest Income on debenture is not accrued/accounted once as
classified as Non performing (NPA).

Appraisal fee is recorded as income on accrual basis.

Front-End fee is recorded on accrual basis and is reflected as a recovery o
part of the cost of investments. :

Realised gains and losses (including permanent impairment) on investments
are dealt with in the Revenue Account. The cost of long-term investments.
sold is determined on an average basis for the purpose of calculating gains ot -
losses on sale. The cost of short term investments sold is determined on
FIFO basis for the purpose determining gains or loss on sale.

Provisions are made in respect of accrued income considered doubtful by the
Fund Manager. Such Provisions as well as any subsequent recoveries are
accounted through the Revenue Account.

Expenses :

All expenses are accounted for on accrual basis.

Investments:

Investments are stated at their aggregate fair value category-wise as

determined by the Fund Manager.

The fair value of investments is determined as follows:

(1)  Quoted investments are valued at the closing market price as on date
of valuation and in the absence at the latest available ‘quote within a
period of two months prior to the valuation date. An appropriate -
discount is applied where the fund manager considers it necessary to
reflect restrictions on disposal. Quoted investments not traded in the
two months’ prior to the valuation day are treated as unquoted.
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Unquoted equity investments in respect of which third Pary
transactions at arm’s length have taken place or terms for which have
been agreed to are valued on the basis of such transactions 155
discount where applicable to reflect their illiquidity:

In the absence of such third party transactions: e

e Equity investments in start-up or development stage companies ar.s
generally valued at cost. If in the Fund Manager’s opinion there ?s
a diminution in the value of any such investment, the investm‘fnt !
written down to its estimated net realisable value.

| b
* Equity investments in profitable companies are generally yalued bY

: . in
reference to a price based on the maintainable earnings by 3PP t);ei%

an appropriate price earnings multiple less discount to reflect
illiquidity.
* Equity investments in other companies are generally valued & 0(1)1512
If in the Fund Manager’s opinion there is a diminution in the V3" s
of any such investment, the investment is written down © !
estimated net realisable value.

* The post balance sheet events, including the applicatio” of
appropriate price earning multiples, have been considere
factored upto the date of on which these statements have s
prepared in assessing the fair value of the unquoted investmens
at 31* March 2009.

: rable
Preference shares are valued at the lower of cost or recové

(iii)
amount. lly

(iv)  Investments, which are listed as at Balance sheet date and ar .
written off in the books during earlier periods, will be carr’® .
written down value. Gains, if any, will be recognized upon sal®
investments. ’ : 1o [oans

(v)  Normal loans, Bridge loans, Conditional loans and Convertible
are generally carried at the principal amounts outstanding 7 ion
written down where in the Fund Manager’s opinion there is dimin¥
in value. the

(vi)  Debentures are valued either at cost or on the basis adopted fOf
underlying equity share.

(vii) Investments in units of Mutual Funds, which are available for Salel’,:;e
valued at Net Asset Value (NAV) as on Balance sheet data. Rea!
gains / losses have been taken to revenue and unrealized gains o
investments is taken to Reserve and Surplus Account. ‘

- Unrealised Investment Reserve: £

. . ; s
Unrealised gains and temporary losses are recognized as component
Investors’ equity and are dealt with under Unrealised Investment Reserve:
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SCHEDULE H
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The Unit Trust of India Act, 1963 has been repealed by the Government of India viz.
“The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”. In
exercise of the powers conferred under the Repeal Act, the Central Government vide
its notification dated 15th January 2003 had notified st February 2003 as the
“Appointed day” for the purpose of transfer and vesting the undertaking of the
erstwhile UTT into two entities viz. Specified Undertaking of Unit Trust of India
(SUUTD and UTI Mutual Fund.

Investments under VECAUS schemes are held either jointly in the names of the Unit
rust of India (UTI) and ICICI Venture Funds Management Company Limited or
singly in the name of the Unit Trust of India.

VECAUS-I scheme was launched in 1994. The scheme was to be closed/ terminated
in October 2004. However extension has been granted and it has not so far been
terminated.

Amounts received in advance comprise amounts reccived from promoters of
companics in which the Fund has invested/potential investors in such companies. The _
amount is towards the part consideration for acquiring the investment of the Fund in
such companies and these amounts have not been set off against the carrying value of
the investments since the consideration has not been received in full and the
investments have not been transferred to such parties.

Previous years figures have been regrouped/reclassified wherever necessary.

~

' N
TAkXZ%l@HMAN K. N. PRITHVIRAL Administrator

CHXEF FINANCE OFFICER
/

[ADVT 111A/4109-Fxty. |

For and on behalf of
ASHOK BHARTIA & CO.
CHARTERJAD ACCOUNFANTS

1

ASHOK BHARTIA

PARTNER

MUMBAI

DATED : 3" August 2009
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