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omcm or THE ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
' : NOTIFICATION
Mumbm, the 19th December, 2003

_ No. UT/SGID of A/SUUTI Gazettelzous 2006.~The Balance Shests and Revenue Accounts tegether with Auditors™
Report for various schemes of Administrator of the Specified Undertaking of the Unit Trust of India for the period 1st February,
2003 to 315t March, 2004 are published in terms of Section 21(4) of the Unit Trust of India (Transfer of Undertaking and Repeal)
Act,2002 _ ,

~
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- 11. The accounts received from the branches and offices of SUUTI have generally
been found adequate for the purpose of our audit and the management has

. provided us information and explanations, on which we have placed reliance,
where the particulars, in the accounts received, were incomplete / inadequate.

12. In our opinion, the overall internal control systems & procedures, particularly in
areas of Internal Audit, Unit apph‘ba%r:r;aining unprocessed, investors
servicing, registrar's services, utilization @ perties, reconciliation of inter-

- branch balances; income tax deduction at source. unpaid dividend. etc. need
to be further improved and strengthened.

We are unable to express our-opinion on the'quantum & financial impact
thereof on the accounts of SUUTI in respect of |tems referred to in
paragraphs 2, 3,5, 6, 8,9, 10 and 11 above.

13. Subject to our observations referred to |n paragraphs 1 to 12 above, we
further repott that:

(a) We have obtained all the information and explanatione which to the best
of our knowledge and belief were necessary for the purposes of audit;

(p) The Balance Sheets and related Revenue Accounts are in agreement
with the books of accounts;

(¢) In our opinion and to the best of our knowledge and according to the
information and explanations given to us and read with the Notes as per
Schedule ‘M’ and the Statement of Significant Accounting policies:

(i) the said Balance Sheets are full and fair contatning all the necessary
particulars and are properly drawn up in accordance with “The Unit
Trust of India (Transfer of Undertaking and Repeal) Act, 2002", so
as to exhibit a true and fair view of the state of affairs of the
Schemes as on 31" March 2004;

(i) the said Revenue Accounts of 9 Schemes viz DIP 95, IISFUS 96,
IISFUS 97, IISFUS 97(l), IISFUS 98, MIP 97(1V), MIP 98, MII° 98(Il)
MIP 98(Il}), show a true:and fair view of the Excess of Expenditure
over income for the period ended on that date; and

(iii) the said Revenue Accounts of the other 37 Schemes show a true
and fair view of the Excess of Income over Expenditure for the
period ended on that date.

For K K SONI & CO,,

CHARTERED ACCOUNTANTS
l?y

K.K. SONI
PARTNER

Date : & Seb 05
Place: mumasAI

3650 G1/2005—13
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Annexure — A
- (Forming part of Auditors’ Report)

SCHEME NAME.

US-64 Tax Free Bonds

Children’s Gift Growth Fund Unit Scheme 1986 (CGGF 1986)"
Children’s Gift Growth Fund Unit Scheme 1999 (CGGF 1999)
Omni Unit Scheme 1991 (OMNI 1891) )

Deferred Income Unit Plan (DIP 1995)

Deferred Income Unit Plan-(DIP 1991} .

Monthly income Unit Plan 1994 Il (MiP-94 11})

Monthly Income Unit Plan 1995 (MIP-95)

. Monthly Income Unit Plan 1995 1 (MIP-95 1)

Monthly Income Unit Plan 1995 1l (MIP<95 1l1)
Monthly Income Unit Plan 1996 (MIP-96)
Monthly Income Unit Plan 1996 11 (MIP-96 I1)
Monthly Income Unit Plan 1996 11l (MIP-96 1l1)

‘Monthly Income Unit Plan 1996 IV (MIP-96 IV)

Monthly Income Unit Plan 1997 (MIP-97)
Monthly income Unit Plan 1997 It (MIP-97 Il)
Monthly Income Unit Plan 1997 HI (MIP-97 {1l
Monthly Income Unit Plan 1997 IV (MIP-97 IV)
Monthly Income Unit Plan 1997 V (MIP-97 V) -
Monthly Income Unit Plan 1998 (MIP-98) -
Monthly income Unit Plan 1998 1l (MIP-88 Ii)
Monthly Income Unit Plan 1998 il (MIP-98 I1I)
Monthly Incame Unit Plan 1998 IV (MIP-98 IV)

-Monthly Income Unit Plan 1998 V (MIP-98 V)

‘Monthly Income Unit Plan 1999 (MIP-99)

UTI Non Resident Indian Fund (UTI NR! Fund)

Master Equity Plan 1991 (MEP 1991)

Master Equity Plan 1992 (MEP 1992)

Equity Opportunity Fund 1996 (EOF 1996)

Rajlakshmi Unit Scheme 1992 (RUS 1992)

Unit Growth Scheme 2000 (UGS 2000)

Unit Growth Scheme 5000 (UGS 5000)

Institutional Investors Special Fund Unit Scheme 1995 (IISFUS'95)

" Institutional Investors Special Fund Unit Scheme 1996 (ISFUS'96)

Institutional Investors Special Fund Unit Scherhe 1997 (IISFUS'97)
Institutional Investors Special Fund Unit Scheme 1997 Il (IISFUS'97 1)
Institutional Investors Special Fund Unit Scheme 1998 (IISFUS'98)
Institutional Investors Special Fund Unit Scheme 1998 Il (IISFUS'98 Il)
Bhopal Gas Victims Monthly Income Plan 1993 (BGVMIP 1993)
Monthly Income Unit Plan 1999 Il (MIP-99 II)

Monthly Income Unit Plan 2000 (MIP-2000)

Monthly Income Unit Plan 2000 H (MIP-2000 II)

Monthly Income Unit Plan 2000 {1l (MIP-2000 H1)

Monthly Income Unit Plan 2001 (MiP-2001) '

Rajlakshmi Unit Plan 1994 11 (RUP 94 1)

Rajlakshmi Unlt F’Jan 1999 Il (RUP 99 1l)
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AUDITORS’ REPORT

To The Administrator,

Specified Undertakmg of UNIT TRUST OF INDIA (SUUTI)
Mumbal

We have audited the attached Balance Sheets of 46 Schemes (enumerated as per
Annexure 'A") of Specified Undertaking of Unit Trust of India (SUUTI), Mumbai as at
31% March, 2004 and also the related Revenue Accounts for the period from
1% February, 2003 to 31* March, 2004, annexed thereto. These Financial Statements
are the responsibility of the Management and have been prepared by the
Management at the Corporate Office, Mumbai, on the basis of financial data /
information / details received, collected and coltated from 57 Branches and four
‘Regional/ Zonal Offices (of the erstwhile UTI since converted into UTl Financial

Centres). -Our responsibility is to express an -opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards. generally accepted in
India. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentatlon We believe that our
audit provides a reasonable basis for our opinion.

On, the basis of the audit indicated herein, and as required by the.' The Unit Trust of
India (Transfer of Undertaking and Repeal) Act, 2002', and sub;ect to the limitations of
~ disclosure required therein, we report that:

1. The Unit Trust of india Act, 1963 has been repealed by the. Goverhment of

india viz: “The Unit Trust of India (Transfer of Undertaking and Repeal) Act,
2002". In exercise of the powers conferred under the Repeal Act, the Central
Government vide its notification dated 15" January, 2003 had notified
1! February, 2003 as the “Appointed day” for the purpose of. transfer. and
vesting the undertaking of the erstwhile UTI into two entities viz Specified
" Undertaking of Unit Trust of India (SUUTI) and UTI Mutual Fund. Pursuant to

. the said Repeal Act, out of 88 schemes existing as at 31% January, 2003 42

Schemes have been transferred to UTI, Mutual Fund and 46 Schemes to
SUUTI. Therefore, SUUTI came into existence with effect from 1 February,
2003 (Appointed- Day) and first accounts of SUUTI have been drawn up for a
period of 14 months from 1* February, 2003 to 31 March, 2004. As a Tesult,

the figures of the previous period (7 months) are not comparable W|th those of
'the current period. (Refer Note No.1 in Schedule ‘M.

2.. The Government of India approved limited repurchase facility of 3000/ 5000
. units ‘per investor' at assured price for US’ 64, and also extended-financial
support to compensate the difference between the net asset value ‘and. the
assured repurchase price per unil. Cases have, however, been noticed where
units in excess of the prescribed limit have been repurchased. The number of
units so repurchased in excess and the amount of excess payments involved

. therein has not been fully ascertained. However, on verification of records .

such Units repurchased in excess of the - eligible limits amounted to
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Rs.2.31 crore, out of which Rs.1.46 crore is yet to be recovered. (Refer Note
No.2(e) in Schedule ‘M’).

The application rhoney received from the wmweslors, penannng to previous
years, has not been fully capitalized. (Refer Note No.3 in Schedule ‘M").

As per accounting policy No. F (Vil), the unlisted/ non-traded preference
shares would have been valued at Rs.53.93 crore as on 31.03.04, which in
the opinion of the ‘Valuation Committee’ being of negligible residual value,
have been valued at Nil amount. (Refer Note No.5 in Schedule ‘M’ ).

Reconciliation of investments as per Trust records with the Custodian
Certificates has revealed certain differences, some of which are very old,
which need rectification and adjustments. However, efforts to reconcile such
differences have been made by the Trust. Investments in Debentures and

. Bonds including term loans (relating to debt exposure) include & iarge number

10.

- of cases sanctioned during the past many years, where complete security has

not been created, although the stipulated period had elapsed since long. The
amount of such cases cannot be quantified, as the Trust does not have
complete data/ information for the same. In view of this the realisability of debt
portfolio cannot be commented upon. (Refer Note No.6 in Schedule ‘M').

Reconciliation of Bank accounts revealed sizeable entries/ items involving
large amounts pertaining to past many years which have remained un-
identified/ un-adjusted for want of full details. Moreover, there were many bank
accounts for which reconciliation statements had not been prepared. There
were also certain bank accounts which had been closed but their balances are
continued to be shown in such accounts. Pending final rcconciiiations f
adjustments of such entries, an estimated provision of Rs.97.68 crore, made
last year, continue to exist. (Refer Note No.7 in Schedule ‘M’).

The conveyancmg- of the title to certain properties capitalized amounting to
Rs.90.56 crore are awaltlng completion of legal formalities. (Refer Note No.8
in Schedule ‘M’ ) , :

Balances shown under advances, debtors, creditors, sundries,"sqs‘pénse.
deposits, in so far as these have. since not been realised, discharged or
adjusted are subject to confirmation/ ' reconciliation and consequentlal
adjustments, if any. (Refer Note No.11 in Schedule ‘M)

In the case of reschedulement of Ioans, the SUUTI has exhibited the entire
existing provision as write-back, simultaneously, making a charge against the
revenue, based on agreed parameters of reschedulment. The correct practice
should have been to show the net addition/ write-back in provision in the

_Revenue Accounts. As a result thereof, the provision written-back and

provision charged have been shown at higher values in the Revenue
Accounts without effecting Net Excess of Income over Expenditure.

Necessary exercise in this regard is required to be conducted on a case to
case basis. :

SUUTI has generally maintained proper records, showing full particulars
including quantitative details and situation/ location of fixed assets. However,
physical verification of the fixed assets has not been carried. out fully-and the
reconciliation of physically verified assets with the book records is in progress.
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F. Valuation for Performing lnvestmenis

L. Equity and Equity related Securities:

a. Traded Seccurities

When a security is traded on any stock exchange within a period of 30 days
(including the valuation date) and the aggregate ‘volume of trade during such
period is more than 50,000 or if the trade value is greater than Rs.5,00,000 the

security is treated as traded security. These are valued at the closing prices on

BSE in absence of which closing price of NSE is taken.

b. Non traded / Thinly traded / Unlisted securities:
Investments in securities, which have not been traded on any stock exchange in

the aforesaid manner, are stated at fair value as determined in accordance with
SEBI Regulations.

IL Debentul_'es . bonds, term loans and transferable notes - Debt Securities:

-8 Traded Securities:
Inve”s\t.mentrin”d:cbt;ér’{t’ures and bonds are valued at the cloéing market rate as
on the date of valuation and, in itS absence, at the latest quote available
during a period of fifteen days prior to the valuation date provided there is
an individual trade in that security in marketable lot (presently Rs.5 Crore)

on the Principal Stock Exchange or any other Stock Exchange.

b. Non-traded / Thinly traded securities:
Investment in non traded / thinly‘traded securities is valued as under: 7
i) Rated Debt Securities: |
Debt sccurities with residual maturity of greater than 182 days:
Investment in securities with residual maturity period of greater than 182

days are valued at Yield to Maturity (YTM) based on the matrix provided ‘

3
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by CRISIL. The yield to matﬁrity is marked up or down for illiquidity risk,

in accordance with SEBI Regulations.

Debt securities with residual maturity of up to 182 days:

‘Investment in debt securities with residual maturity of up to 182 days are

valued as on the valuation date on the basis of amortisation.

Debt security with put/call options:

Securities with call options are valued at the worst (lowest) of the call and

-securities with put options are valued at best (highest) of the put. Securities

with both put and call options on the day are deemed to mature on the

put/call day and are valued accdrdingly.

Fully / Parfly/ Optionally Fully Convertible Debentures:

i. Convertible portion of debentures, where the terms of conversion are
available, is §alued as equity ‘at the closing market price or fair value
applicable for, traded and thinly / non traded equity respectively less a
discount of 10% towards liquidity. ..

“ii. Non Convertible portion of Convertible debentures and the entire

amount of convertible debentures where the terms of conversion are not
avéilable, are valued as per the norms applicable for non-convertible
debentures as per para F(IT)

ii) Unrated/ non investment gréde Debt Securities:

Investments in unrated / non investment grade debt securitics arc valued at
discount of 25 percent to face value while deep discount bonds are valued at

a discount of 25 percent to carrying cost.
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

Significant accounting policies forming part of the Accounts for the period

ended 31°° March 2004

A . Income Recognition:

I. Dividend income is recognised on.the following basis:

1.

- IIL

IV.

a. In respect of listed equity shares, dividend income is accrued on the “ex-
dividend” date. '

b. In respect of unlisted equity shares, dividend income is accrued on date

of declaration.

c. In respect of preference shares, dividend income is accrued on the date

of receipt.

Interest on debenture and other fixed income investments is recognised as

- income  on accrual basis. However, income is not accrued once an asset is

classified as non-performing (NPA).
Profit or loss on sale of investments is recognised on the ttade dates on the
basis of weighted average cost. Profit or loss and premium receivable on

redemption of debentures/bonds are recognized on the due datcs.

The differencé between carrying cost and the maturity value in respect of the

investments in Zero Coupon Bond, Deep Discount Bond and other long-term

discounted securities is amortized over remaining life of the instrument on
YTM basis. '

. Unit Scheme 1964 Bonds ', which owns the fixed assets, recovers service

charges on mutually agreed basis épproved' by the Board of Advisors , from
UTI AMC Pvt. Ltd. for the usage of the said assets.

B. Unit Premium Reserve:

In respect ofrUS64, where units are repurchased at a premium over the face value

~ under the special package announced by Government of India, the premium is

charged to Unit Premium Reserve. Wherever US 64 units are repurchased under



102

THE GAZETTE OF INDIA : EXTRAORDINARY [ParT HI—SEC. 4]

the net asset value (NAV) related prices, the discount is credited to unit premium

reserve.

C. Expenses:

These are accounted for on accrual basis.

=]

D. Deferred Revenue Expenditure:

i.

ii.

iii.

The residual amount of initial issue expenses and commission payable is
charged fully for the schemes foreclosed during the period.

Initial issue expenses incurred and commission payable to agents are written

off over the period as per the scheme provisions.
When the units are repurchased the deferred revenue expendlture to be

charged in that year, as also for the unexpired period, is suitably adjusted.

E. Investments

ii.

iii.

i,

vii. -

Investments are stated at cost or written down cost.

Purchase and Sale of Securities in Secondary market are au,ounted on
trade dates.

The cost of investment includes brokerage, service tax and stamp charges

Subscrlptlon in primary market is accounted as Investments, upon
allotment.

Right entitlements are recognised as Investment on “ex-right” dates.
Bonus entitlements are recognised as Investment on “ex-bonus” dates.

Investments in debenture / bonds , loans and deposits arc treated and
disclosed as current assets from the redemption/due date.
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III Government Secuntles
Investment in Government securities are valued as on the valuation date at
the prices released by CRISIL an agency. notified by AMFIL. For the
_securit_ies whose prices are not provided by CRISIL the internal yield curve

is used.

-

IV. Unquoted warrants:
Unquoted'warrants are valued at the market rate of the underlying equity
shares discounted for dividend element, if any, and reduced by the'_exefcise
price payable. In cases where the excrcise price payable-is higher than the
‘value so derived, the value of warrants is taken as nil and where the exercise
price is not available or the underlying equity is non traded/unlisted, such

warrants are valued at cost.

V. Rights entltlements
Rights entltlements for the shares are valued at the market price of the share,

reduced by the exercise price payable, further dlscounted for dividend

element whenever applicable.

~ VL. Money Market Instruments: ,
Investments in Money Market Instruments are valued at-cost plus accrucd

interest up to the valuation date.

VIL. Unguoted / thinly traded Preference shares: |
i..  Inthe absence of rating for Preference share, the ratings available for

the debt instruments of a company is used for valuation.
ii. - Investment grade which-are BBB — and above, are valucd on Yield to
Maturity (YTM) as per the rated given in CRISIL matrix / other ratmg

agencies, w1th appropriate mark-up.

3650 GI/2005—14
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iii.

v,

vi,

vil,

'Unrated‘ and *Below investment grade', preference shares are valuud

"ata discount of 25% to the face value,

The cumulative convertible preference shares are valued as per the
norms applicable for valuation of fully convertible debehtures. 1f the
details of conversion are not available, they are considered as ordmary
preference shares and ate valued accordingly.

In case, dividend on proeference is not received within 90 days, a
discount of 15% is applied in the valuation, If the arrears continue for
more than ] year, the discousit applied is 20%.

If the redemption value is not received within 90 days, 100%
provision of the redemption receivable is made. If the redemption is
in parts and proceeds are not received within 90 days, in addition to

 the provision for redemption recewable the discount as given above
is applied on the balance.

1f there exists provision against a prefarence share and any thbl‘ assel
issued by the cqmpa_.n_y is NPA such preference shares are valued at

- Zer0y

Investments in lnjd_ex/ Stoek Futifes are valued at settlement price declared by
the relevant Btoek Bxehange as on the valuation date,

Inveatmnt m Index/ Staek Optmns are valued at the elosing premlum quote
declared by the relevant Stock Exchange as on the valuation date.

i. Pr@vtsz@n is made in rﬁgpeet of outgtandmg intersst income gl th@ periad prior
to the date on which asset is classified as non-performing (NPA),
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than 120 days from the ex-dividend date.

Rea

IL. Depreciation in the value of investm

The aggregate value of investments as computed in accordance with norms above
is compared to the aggregate cost of such investments. and the . resultant
depreciation, if any is charged to revenue account. In casc such aggregatc valuc
exceeds the aggregate cost or the aggregate value as at the end of the previous year,

the appreciation is credited to revenue account to the extent depreciation was

previc'm:sly adjusted.

i. An "asset" is classified as non-berfdrm_ing, if the interest .and/or principal
* amount have not been received or remained outstanding for onc quarter, i.e. 90
days or more from the day such-income/ installment has fallen due.. Provision
for such assets is made individually as stated in the table below from the date
the asset is classified as NPA. Such provisions are not made for _othé_,r

performing assets of the same company.

Asset remains NPA for " Percentageof
More than or equal to Provision on cost
90 days . 10%
180 days - 30%
270 days . 50% . .
360 days ' 75%
450 dnys ) 100% -

-~

ii. Principal repayment remaining outstanding on NPA is provided in full.
" iiii. Provision for NPA is charged to Revenue Account

iv. Provision made under Accounting Policy under G(I) is written back on receipt.

Investment Provision made due to interest default and on ‘ﬁrst re-scheédulement is
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written back after a period of two quarters. Investment provision made due to interest
and principal default and on first re-schedulement is written back after a period of four
quarters even though the asset is serviced regularly. Investment Provision on
subsequent re-schedulement or restructuring (issué of a new paper) is written back

after a period of eight quarters though asset is serviced regularly.

H. Inter scheme transactions (ISTs):

i Traded equity shares: ISTs of traded securities are effected at the intra-day

(spot price) as on the IST date and in its absence, at the latest closing market
price available during the last 30 days. '

i Noh-t—raded/'l‘-hil;!x traded/unlisted equity shares:

ISTs in respect of these securities in case of a méturing schesue (i.e., scheme
" maturing within a period of 45 days from the date of IST) are effected at the
~ transfer price arrived at by the following methods:

a) If market quote is available in any re'cognised“stock exchange for such
~equity, during a period of past 90 days as on IST date, the latest such
mﬁrk'et quote, discounted by 25% for illiquidity, is considered.

.b) Unquoted equily' is valued at the fair value as per: the methodology
approved by the Board of Trustees frbm time to time. The IST of
unquoted equity is done at the fair value less discount of 50%.

¢) By calling for bids from other schemes and the IST is effected at the
highest bid. | |

d) If no scheme is willing to take, then the security is transferred to DRF at
E2:0.01 per share. '

Transfer of these securities. in case of a nori-matuting scheme are effected
. at Re.0.01 to DRF per share.
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iii.

iv.

vi.

Debentures/bonds:

a) ISTs of traded debenthreé and bonds are effected as per Po'lic':y F1II (a).

b) ISTs of thinly traded/non-traded debentures, bonds, term loans and
transferable notes are effected as per Policy F II (b).

. ¢) Transfer of NPA securities to DRF are effected at Rs.1.00 per security.

ISTs of Government securities are-effected as per poliéy F (III).

Other investments- ISTs of other investments/assets are effected at the carrying
cost of such investment.

Schemes borrowing funds, if any, internally pay interest at the approved rate.

Stock Holding Corporation of India (SHCIL) provides custodial services and their

fees are accounted for on accrual basis.

J. Fixed Assets :

ii.

Fixed Assets are stated at historical cost less accumulated depreciation, except

in respect of land, buildings, premises and building improvements which are

stated at revalued cost less accumulated depreciation. In the event of

revaluation, the resultant surplus on revaluation is shown as revaluation

reserve. Depreciation on the appreciated amount on account of revaluation is

charged to Revaluation Reserve.
Depreciation is provided on the written down value method at the under
mentioned rates except on those assets held for less than six months in the

accounting year, where depreciation is provided at half the said rates:-

~ Building and ownership premises S | | 5%

- Furniture and Fixtures 10%
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iii.

iv.

vi.

Office .equipments, Building Improvements,

Software, Computers & Motor Vehicles 33.33%

Leasehold land and premises are amortised edually over the period of lease.

Building improvements in leased premises are depreciated at 33.33% in case
the lease period exceeds eight years. - However, in case the lease period does
not exceed eight years, the same is amortised over the period of lease and in

case the lease is not renewed within the period of eight years, the balance

unamortised amount is charged in the last year of lease.

Fixed assets, which are installed and put to use, pending final settlement of
liabilities are stated on an estimated basis. On final settlement depreciation is

adjusted, from the date the asset is put to use.

On sale of Fixed Assets , the profit / loss arrived at after reducing the written
down value of cost and appreciation of fixed asset on revaluation has been
accounted in the Revenue account. The balance outstanding in revaluation

reserve for assets sold has been transferred to General Reserve.

K. Reserve funds:

In accordance with the provisions of Section 25 B (1) of the earstwhilé Ui_lit Trust of

India Act, 1963 the following funds had been created, which, though belonging to the

ASUUTI, are accounted under the Unit Scheme 1964 Bonds as a matter of

administrative convenience.
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Development Reserve !:und (DRF) :

A, Congtitution:
The Fund is set up for developmental, research, promotional and any other
actlvities of the Trust. The. fund provides guarantee in respgct of return/capital
under certain schemes, | |
The Fund is built up by -
i Lonmbutxons from i
- schemes launched from 1st July, 1994 anards, as per the rcspcctxvc scheme
pl‘OVlSlOﬂS . .
- for all othar schemes, at the ra.tes approved by the Board of T'rustees of -
earstwhile UTI,
i Menagement fees received from VECAUS 11l and accounted as income.
" B. Qgergglgn-
i Ine@me and expanses of thc ﬁmd are accounted for on aeerual ba.sxs
i, Investmems are stated as per policy stated in E above,
fil.  The fund malnly mvest in the equity shares of com_paniés pf@lﬁ@téd/_@@
» promotedbythc‘!‘rust S T T
iv. . Twe Years after closure of a §eh@me. at the end of the accounting year the
residual assets are valued on the basis of market price, if available, otherwise as
per th@ approved rates. The value so amived at is adjusted against
labilities/provisions and the resultant net surplus/defieit is transferred to DRF,
In case of pooled schemes this practice is followed two years after closure of
the last scheme, Any claims in futuwre against these schemes are: charg@d to
DRF, This paliey is followgd till 30/06/2002, .
e The balances of Post redemption schemes where atrulgg:c equity Is held on

behalf of Government Of India , are shown under DRF, duly matehed assets
and liabilities,
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D.Other Funds:-

il.

iii.

iv.

vi.

Over the years, the Trust has established the followmg funds through

«contribution from the Development Reserve Fund:-

Rajlakshmi Womens' Welfare Fund,
Senior Citizens' Welfare Fund,
Childrens' Welfare Fund,
lnvestors' Protection Fund.

Asset Reconstruction Fund -

General Fund

These funds and Medical Assistance Fund are vested in Unit Schcmc 1964 Bonds

and are invested along with the investments of the scheme. The Staff Welfare Fund

was constituted from the contributions from various schemes

' M. Income Distribution :

S

Provmon for mcome dlstrlbutlon on uml capltal is mdde at ratcs dpproved by

the Scheme Prov1510ns/ Admmlstrator
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
’ BALANCE SHEETS AS AT 31ST MARCH, 2004

(Rupees in L:;khs)

US 64 Bonds CGGF’ 86 RUP* 94(H) CGGF* 99 . “ RUP” 99(11)
31-3-2004 31-1-203  31-3-2004 31-1-2003  31-3-2004 3112003 31-3-2004 31-1-2003 ~ 31-3-2004  31-1-2003

Lisblities .
- Capital ‘A’ 848,769.31 107517015  506,141.80  471,79421  41,800.39 4181102 5593301  50,234.93  15,837.56  15,840.48
Reserves and Sufphus ‘B’ 89,264.67 (437,255.78) (295,51341) (241,326.85)  133,548.01 24,870.16 (1477051)  (7,313.97) 7,433.45  3,557.38.

Current Liablities and N
Provisions ‘C’ 234,302.02 1,129,541.19  375,155.52 133,959.61 33,145.75 14,613.15 14,346.21 4,387.31 440.13 187.14

Size of Development
Reserve Fund 2,514.75  (37,030.01) —_ — _ -

Cluitent Labilities and _

~Pevisions of DRF 300,302.30  170,648.21 — - - _ - _ . _
Liabilitiés of Post
Redemptiofi Schemes

undér DRF 58,714.13 - — — — — _ — — —_
Developmeiit Réserve
Fund ‘D" [ . 361,531.18  133,618.20 — — — - _ _ — —
Size of other Funds 48517.96 1 380.79 - - - - - - — -
- Current Liabilities and ’

" Provisions of Other Funds  7,156.41 18415.14 — - - — = - -
Other Funds ‘B’ 55,674.37  39,795.93 — — — T - — - -
Total Liabilities 1,589,541.55  1,940,869.69 _ 585,783.9) 364,426.97 10849415 8129433 5550871  47,808.27 2371114 19,585.00
ASSETS
Investments'F . 1,065,368.65 1,660,286.83 270,344.48  266,751.89 431543 7159563 2548512 39,278.22 1264821  18,844.75°
Deposits ‘G’ .455.45 493, 41 —  18,870.78 ) 5,326.61 296.34 395474 2,403.29 184411 60.04
Current Assets'H’ 34,605:99 2515136 315439.43  78,231.03  58,852.23 9,402.36  26,098.85 6,126.76 9,218.82 680.21
Fixed Assets ‘T’ 7190591  81,523.96 T = e — — - - -
Assets of Development . . : ’ ) :

Reserved Fund 302,817.05  133,618.20 — = = — - — - -
Assets of Post Redemption - ’

Schemes under DRF 5871413 — — — — -— = - - -
Total Assets of Development . - o N
Reserve Fund ' 361,531.18  133,618.20 - — = - - - . -
Assets of other funds ‘K’ 55,674.37  39,795.93 - - — — — - — - -
Deferred Revenue . t . _
Expenditure ‘'L’ - — — - 573.27 — — - — —_ —
Total Assets 1,589,541.55 1,940,869.69  585,783.91 36443667 10849415 81,29433 5850871  47,508.27 . BALM 1558500
Notes to Actounts .. .........ooveeieoiean.ns ‘M

Statement of Significant Accounting Policics forms in integral part of the Accounts.

As per our attached report of even date - Imtaiyazur Rahman - 8. B: Mathur
For and on behalf of Senior Vice-President Administrator
K. K. Soni and Co. -

Charatered Acct;untanls

K. K Son.i

Partner

Mumbai

Dated : 8th September, 2005

3650 G1/2005—15
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT fRust 6F i_iv‘[_biA
REVENUE ACCOUNTS FOR THE PERIOD IST FEBRUARY, 2003 T6 318t% MARCH, 2004

/(P;:\ipe'es_ in Lakhs)

Rup "94(H)

Contribyution for Statf Welfare
Fund

417.38

US 64 Bonds CGGE 86 CGGF 9% RUP '99(3i).
Current Previous Curfent Previous Current  Previous Current Previous Current  Prevoius
Period Period Period Period Period Pertod Perio_ﬂ Period Period o _Penod‘

Income .

Divident IBMLI0 1468630 337187 1,754.53 33891 19.35 339.26 11019 70.71 39.04 .

Interest 55,335.79 3201615 16,494 5% 11,195.36 7.725.40 4,469.57 3997.77 2,108.65 2,276.49 1,066.91

Profit on Inter Scheme .

Sale of Investments 1.558.44 1.649.77 90.6% — 36711 — 112.96 0.14 38.74 —

Protit on Sale /Redem of - . \

Invt: other than IST 92,150.85 15.316.63 19,370.80 331.2% 4.136.77 234.36 3.008.61 46.09 2,103.44 21.09

Other Income 1.565.71 429,36 23.;.25 4.3t — 3.88 2.14 on ~—- 010

Prior Period Adjustments-

Income 12747 4863 (808.33) (57.59) (57.64) (37.3%) 4.06 '5.96 (2.53) ©.12)

Prov. tor Doub!l.'ul Income } ; . ;

Pr. Year Written Back 5,352.60 11 6,307.50 k6.7 1.467.68 158.17 §89.17 HIl 0.14 —

Prov./Towards Doubtful Invt .

and Dep. Written back. 6,338.40 1,2%4.92 — — — — — — - -

Cost of Investments Written T

back During Year 30.73 16,74 148 — - — — - — -

Prov. for Dep. in Value of I

Invs. Written Back S583.130.08 - 43.431.01 losdids .- — 630.26 — 2,950.21 — -

Prov. for O/S [tem Reco

Written Back 1.352.28 © 675.53 138,33 — — — — 0.31 — —

Prov. Towards Doubtful Int.

and Dep: Written back. — —  22,017.6% 5,429.8% 2,857.85 1,997.65 725.98 191.49 — —

Sub-total (A) 765,663.45 6625214 1N 2TMRY 3048560 1678408 7,637.90 9,079.95 5,447.86 4,484.99 1,127.02

Less Prov. for Income

Considered Doubtful 6,064,338 181252 6,081.93 1.862.17 2.087.32 232.4Y 1,266.06 2139 18.70 9.42

Less Prov. Towards Doubtful o .

Invt. and Dep. 1466580 1000867  23.487.%0 1027233 3.943.3% 2.967.51 1,915.05 1.024.00 — -

Less cost of Invt. Written .

Downsofl During Year 508,19 0.6% 14267 — 0.05 - — — - -

Less Prov. for Dep. in the

Value of Investment - 30.511.99 — — — — — _ - —
Sub-total (B) 21,238.37 42,333.8% 29,712.40 12,134.50 6,030.75 3,199.92 318111 1,237.91 18.70 9.42
Total (A-B) 74442508 2391828 8156642 1835110 1075333 443798  S5,89884  4209.95  4,466.29 L1760 *

Expe nditure

Salaries/Allowances

Contr.  to' PF and Gratuity (0.67) _ — — — — _ — — —

Office Expenses 3,762.1% 606.60 493.2% 302.01 1375 7.76 63.79 29.45 30.69 315

Publicity Expenses 206.12 123.30 - — — — — - —

Commission to Agents 1L.72 130.25 —_ — — — 0.03 0.37 0.02 0.08

Stamp  Fees Custodial Registrar

and Bank CHGS 1,799.21 343.94 586.8% 192.13 151.57 41.43 93.89 3310 73.23 15.52

Auditarrs Fees (Allocated) 247 3,56 0.36 1,25 0.24 0.34 0.15 0.22 0.07 011

Deferred Revenue Expenses

Wriltery off — — 573.27 147.86 — — — - — —

Contribbution to Development

Reservre Fund 612.00 1,043.43 161.16 70.65 42.99 19.26 28.80 12.46 14.02 6.25
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"ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE. UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004 [Contd.]

(Rupees in Lakhs)

" RUP"94(H)

. US 64 Bonds CGGF '86 CGGF '99 - RUP "99(1I)
Current Previous Current Previous . Current Previous - Current Previous Current  Prevoius
Peried - Period Period Period Period Period Period Period Period Period
Contribution to General Fund ~ — — 134232 —  366.09 — 23683 — mm
AMC Fees 7,624.68 — 2,376.09 — 643.55 — 431.22 — + 209.88 —
Depreciation on Fixed Assets 3,003.02 2,075.46 —_ —_— — — — —_ — —
Prior Period Adjustments .
Expenses 158.9% 1,073 (3.74) 371.56 0.58 94,26 0.40 62.96 018 30.19
_ Sub-Tota) (Q) 17,169.7}  8,704.16 4,189.80 2,427.78 962.68 529.14 618.28 378.41 328.09 174.07
Less Service Charges Recovered 2,759.4) 6,021.40 —_ — - - —_ —_ — —
Sub-total (B) 2,759.41  6,021,40 - — - - - - — -
Add Interest Paid 24,696.79  23,890.92 — — — — 1531 0.03 0.07 001",
Add Loss on Inter Scheme v
Sale of Invts. §29.62°  22,200.85 31.45 240.07 — 350.00 - — 74.07 —
Add Loss on Sale/Redem of - .
Invt other than IST 202,151.52 34,651.22 - 18,085.05 12,354.68 1,109.43 41 1,664.27 2,400.69 -186.50 130
* Add Provision for outstandings ‘ '
iterns ip Records 1,777.55 41.50 6175 7,33 — — — 2.24 - —
Sub-Tota) (Q).. 229,455.48 §0,784,49 18,18431 12,602.08 1,109.43 761.11 1,679.58 2,402.96 260.64 © 1131
Total (A)—(B) + (C)243,865,78 83,467,325 22,374.11 15,029.86 2,052.11 1,290.25 2,297.86 2,778.37  588.73  188.38
Excess of Income . . .
. over Expenditure 500,359.30 (59,548.97) 9915231 3,321.24 8,591.22 3,147.73  3,600.98 143158  3,877.56 932.22
Total $,425.08 23,918.28 81,566.42 '18,351.10 10,753.33 4,437.98 5,896.84 4,209.95 4,466.2§ 1,117.60

ADMINISTRATOR OF THE SFECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD ENDED 31ST MARCH, 2004 (CONTD.)

ALLOCATION OF INCOME

AND EXPENDITURE OF US 64 BONDS BETWEEN INITIAL AND BOND/UNIT CAPITAL

(Rupees in Lakhs)

Current Poriod

Previous Period

Total

' Initial Capital

Bond Capital Total Initial Capital Unit Capital
Iolallncp;n; .';A;Q,42.5.03 — 744,425.08 23,918.28 ne 23,907.16.
Less Total Expenditure 243,865.78 - — 243.865.78 83,467.25 38.83 $3,428.42
Net Income 5§00,559.30 — 500,559.30 (59,548.97) @) (59,521.26)
*Trnsfemed to Rovenue Appropriation Account—Initial Capital '
**Transferred to Revenue Appropriation Account—Unit Capital
$ Inchudes interest paid, Losses and other Provisians .
_Staterment of Significant Ace ing policles forms ‘an integral part of the Accounts
As per gur attached report of even date Imtaiyazur Rahman S. B. Mathur
For ancl on behalf of Seniar Vice-President Administrator

KK SeniamdCo.
C:_ha_gte_;x_‘j_ed Accountants
KK Soni
Partner
Mumb ai
Dated : 8th September, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

_[ParT 1lI—Sec. 4]

(Rupees in Lakhs)

US 64 Bonds CGGF 86 Rup S4(H) CGGF 99 RUP 9%(i)
Current Previous Current Previous Current Previous Current Previous Current  Prevoius
Period Period Period Period Period Period Period Period Period Period
Revenue Appropriation Account
Balance as per last Balance Sheet — — — — — — — — — —
Bxcess of Income. over .
Bxpenditure 500,559.36 (59,548.97) 59,192.31 3,321.24 8,691.22 3,147.73 3,600.98 1,431.58 3,877.56 932.22
Add (Less) Prior Period
Premum/Adjustments 3.94 3,02 — 0.04 —_ — — — —_ —_
Total 500,563.24 (59,545.95) 59,192.31 3,321.28 8,691.22 3,147.73 3,600.98 1,431.58 3,877.56 932.22
Income Distributin for the year 27,736.58 — 7586612 28.01 — -— 7,534.48 — — —
Income Distribution for ’ A
Prior Years (44.18) (148.70)  35,877.37 15.64 — — 3,500.97 (0.24) — —
Appreciation paid on B :
Premature Withdrawal — — — — 13.37 5.28 - — 147 0.64
Premum Collected paid on
sale/Repurchase C - — — — — —_ -- — 0.02 021
Balance Transferred to
G. Reservo- ICapital — @@1.1) —_ — — — — — — —
Balance Transferred to - .
Genel_'al Reserve 472,870.84 (59,369.54) (52.551.18) 3,277.63 8,677.83 3,142.45 (7,434.47) 1,431.82 2,876.07 931.37
Total $00,563.24 (59,845.95) 59,192.31 3,321.28 8,691.22 3,147.73 3,600.98 1,431.58 3,877.56 932.22

.. .. 1
Statement of Significant Accounting Policies forms an integral part of the Accounts.

as per our attached report of even dato
For and-on behalf of

K. K. Soni and Co.

Chartered Accountants

K. K. Sonit

Partner )
‘Mumbai

Dated : 8th September, 2005

Imtalyazur Rahman

Senior Vice-President

S. B, Mathur

Administrator
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31ST

MARCH, 2004
(Rupees in Lakhs)

US 64 Bonds

CGGF 86

Rup 94(1T)

CGGF 99 RUP *99(I1)
31—3-:_"004 31-1-2003 31-3-200‘_1 31-1-2003 31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3-2004 31-1-2003
Schedule ‘A’
Capital
Initial Capital
(1000 Certificate of Rs. 50000) — 500.00 — — — — — _ — _
Univ6.75% US 64 Bond Capital 848,769.31 1,074670.15  506,132.95  471,786.03 41,800.67 41,810.70 55,929.11 50,230.90. 15,823.73 15,826.40
Application Money .
on Sale of Units — — 8.85 818 .32 0.32 3.90 4.03 13.83" 14.08
Total 848,769.31 1,075,170.15 506,141.80471,794.21 41,800.39  41,811.02 55,933.01 50,234.93 15,837.56 15,840.48
Schedule ‘B’ ) ’ o
Reserves and Surplus
Unit Premium Reserve
Balance as per the Last
Balance Sheet (UPR) (335.788.35) (407,347.29) — — — — — — — _
Prem Collected/(Paid)
During the Year (Net) (89.946.56) (9,617.36) — — — — — — — —
Intlow From GO!I Special
packages 145,848.93 4,151.82 — — — — — — — —
Sub-total (A) (279,845.98) (372.813.33) — — — — - _ - _
Less Transferred to US 2002 (340.38)  (37.024.98) — — — — — — —_ _
Sub-total (B) (340.38)  (37.024.9%) — — = _ — — _ _
Total (A+ B) (279.505.60) (335.788.35) — — _ — — — — —
Fixed Assets ’
Revaluation Reserve
Bal as per last B Shc.cl
_(R\.ev_a!ulalio__n Reserve) 47,782.3% 4%,814.64 — — — — — — — —_
2,277.95 1,175.53 — — — — — — — —
" 1,668.79 3%.30 —~ — — - — - _ —
Less : Prior years Adjustment — (1¥2.57) -- — — — — — — —
Total 43,835.64 47,782.38 - - - - — — — —
General  Reserve
Relating tg Initia]l Capital
Balance g5 por fst
Batance Sheet (G.R. 1 Cap) -— 382.87 — — — — — — — -
Translerred From Revenue
Appropriation Act — 21.71)
Total (A) — 355.16
@,eﬁ,cr,al Reserve on Unit Capital
Balance as per last ) -
Balance Sheet (149,604.97) ' (90.273.68) (241,326.85) (244,043.55) 24.870.16 21217 (7.313.97)  (8,743.22) 3,557.38 2,626.01
Transferred from Revenue )
Appmpriﬂlion Act 472,870.84 (59,369.54)  (52,551.1¥) 3,277.63 ¥,677.85 3,142.45 (7,434.47) 1,431.82 3,876.07 931.37
Premium Collected/ o
(Paid) During the year (Net) - —  (1L63538)  (560.93) — — (22.07) (2.57) — —
Transierred from IFixed Asset . ’
Revalyation Res. 1,668.79 38.3C — - — — — — — —_
Sub-total () 324,934.66 (149,60492) (29551341) (241,326.85)  33,548.01 2487016 (1477051)  (7.31397)  7,433.45  3,557.38
Less : ‘Adjustment/
Allatment of Bonus Units 0.03 0.05 — — —_ —_ — — — —
Sub-total (b) 003 0.05 — = — — _ — — —
Total (B) = (a — h) 324,934,63 (249.81)  (296,513.41) (241,326:85) 33,543.01 24,870.16  (14,770.51) (7.313.97) 7.433.45 3,557.38
Total (A) + (B) 324,934.63 ° (149.24981) (296,513.41) (241,326.85) 33,548.16 24,870.16  (14,770.51) ~ (7,313.97) 7,433.45 3,55'7.38.
Grand Tota) ¥0,264.67 (437.255.78) (295,513.41) (241,32685)  33,5480F 2487016 (1477051) (731397, 3,557.38

7,433.45
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(Rupees in Lak..hs)
US 64 Bonds CGGF 86 Rup "94(II) ’ CGGF 99 ilUP *99(11)

31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3-2004  31-1-2003

Schedule ‘C’

Current Liabllities
and Provisions

Current Liabilities

Sundry Creditors—Others 44,899.92 48,296.39 346.48 847.85 270.77 86.96 662.85 214.25 33.25 21.8%

Shorifall Amount N
Payable to Unit holders — —  127,029.38 — 16,658.44 —_— 2,963.85 — 222.52

Application Money
Pending Scrutiny 76.13 11741 — — — —

Contracts for

Purchasé of Investments — — —_ 446 .51 — 24,54 — S4.46 — —

Bank Balances 1,892.41 648.82 29991 231.28 2.10 210 21.37 522.51 213 11

Bank Borrowing 111,49985 348,499.85 — - — — — — — — —

Unclaimed Income Distribution 9,599.48 9,789.69 50,240.40 0.45 — — 5,033.58 | (0.04) — —

Difference in inter

Office Balance (NET) — — 0.14 — 9.73 — .. 2,97 — — —

Dues to other Schemes (NET) 18,710.61 102,911.53  107,502.74 C— — — —_ — — —

Total (A) 186,678.40  510,263.69 285,419.05 1,526.09 16,941.04 113.60 8,684.60 0118 - 257.90 22.99
- - -

Provisions

Prov for O/S and ACC

Income considered: Doubtful 3,942.92 3,233.14 10,578.68 10,804.25 2,257.78 1,638.14 906.25 529.36 49.89 3133

Prov for Doubtful . :

Investments and Deposits 23,977.72 15,658.26 78,740.79 77,270.68 13,943.80 12,858.27 4,752.53 3,563.46 131.60 131.60

Prov for Depn in the

Value of [nvestments 7,578.22  590,708.30 —_ 43,821.01 — — — — — —

Provison tor outstanding :

Items in Reconciliation 10,016.18 9,677.80 417.00. 537.58 314 314 231 331 0.74 122

Provision for Income Distribution 2,108.58 — . — — — — — — — —

Total (B) 47,623.62  619,277.50 89,736.47 .132,433.52 16,204.72 14,499.59- 5,661.59 4,096.13 182.23 164.15

Total (A) + (B) _234,302.02 1,129541.19  375,155.52 133,959.61 33,145.76 14,613.15 14,346.21 4,887.31 . 440.13 T 18714

Sched ule ‘D’
Devel opment Reserve Fund

Balance as per last

Balance Sheet (37,030.01) 90,318.25 — — — — — — — —
Contribution/Adjustment

during the year 3,557.85 5,338.04 — — — — — — — —
Managrement/Performance Fees R -

Received from Vecaus 66.97 32,77 — — — — — — — -
Managrement Fees Received :

From Offshore Funds — 229.62 — — — .- — — — —
Income Interest Received .

during the Year 34,469.38 18,281.06 — — — —_ — — — —
Sub-total ‘A’ 1,064.19  114,159.74 — — — — — — — _

Less utilisation during the Year (1,450.56) 151,229.75 — — — : — — _

Sub-T otal ‘B’ (1,450.56) 151,229.75 — —_— — — — —
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(Rupees in Lakhs)

CGOF 86 Rup 94II) -~ . . CGGF 99 ’ RUP 95(11)
31-3.2004  31.1.2003  31-3.2004  31.1-2003  31.3.2004.  31-12003 31-3-2004  31-1-2003

Fund Sub-total C = A —B) 351475 (37.030.01) - — — — - — _
Current Liabilities and 'Pro‘.‘vl.'siuns

Current Liabilities 6.507.91 325.68 — — — —
Bank Balances ’ 7.50 — - — ‘ — _

Pnyablé to Schemes for

Shortfall Amount 188,441.19 . — — — — — — — — —
Bank Borrowing 100.046.25 100.046.25 — —_ — " — — — —
Grant Received for GOI 527803 — - - — — — _ - _
GOI Spécial Bonds T — 4.498.49 — - — ~ — _ - —

Dués to othei Scheimes —  65.759.95 — — — —

Provison for Outstanding
‘Itemns in Record. 20.52 17.34 — — — — —

Current Liab. and Provn. of ) .
Drf-sub Total ‘D’ 300,302.30 170,648.21 - — — - - _— —

Totdl X = (C+ D) . 302,817.05 133,618.20 — — — — _ .
Sthedule ‘D'—(Contd.)

Liabijt.ies of Post Redemption
Schemes under DRF ' N

(1) Post Reédeiiption MIP 97 1V

Gernieral Reserve Teansfer-
Parent Scheme 2.0%

Income/Inferest Received

During the Year 2.072.72
Utillisation of Fund (2.26)
Sub-Total (a) . 2,072.54

Current Liabilities & Provisions
Sundry Creditors-Others 25.88

Payable to Government of

India 5010.66
Sub-Total (b) 5,036.54 — —_ — — — — — — —_
Total 1 = (a+h) 7,109.08 — — — — — — — — —

(2) Post Redemption MIP 97 V

General Reserve Transfer-
Parent Scheme (9.29)

Income/Interest Received
During the Year 1,439.31

Utilisation of Fund (116}

Sub—'futx_:l (a) 1,428.86
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(Rupees in Lakhs)

US 64 Bonds CGGF 86 Rup S4(IT) CGGF 99 RUP 99(I1)
3132004 3112003 3132004  31-12003  31.3:2004  31-1-2003  31.3-2004  31-1-2003  31.3-2004  31-1-2003

Current Liabilities & Provisions
Sundry Creditors—Others 14.54

Payable to Government of

India 1,452.59
" Sub-Total (b) 1,467.13 — — — - = - — -
Total 2 = (a+b) 2,895.99 — — — - - _ — -
Schedule ‘D’ (Contd.) -
(3) Post Redemption MIP 96 IV
General Reserve Transfer-
Parent Scheme . 332.27
Income/Interest Received
During the Year 136.88 X
ULil.isaLion of Fund (1.04)
Sub-Total (a) 468.11
Current Liabilities & Provisions
Sundry Creditors—Others 2.32
Prov for O/S & ACC Income
Considered Doubtful 563.57
Prowv for Doubtful Investments
& Deposits 2870.73
Sub-Total (b) 3,436.62 e — - —_ — - - -
Total 3 = (a-;-b) 3,904.73 — — —_ - — — - -
(4) Post Redemption DIP 91
Genceral Reserve Transfer- .
Parent Scheme 1,868.17
Income/Interest Received |
During the Year 214.99 »
Utilisation of Fund (0.44) )
Suby-Total (a) ' 2,082.72

Current Liabilities & Provisions
Sunidry Creditors—Others ’ 9.84

- Prowv for O/S & ACC Income
Comsidered Doubtful 185.84

Pro~vision for Outstanding Items
in Reconciliations 0.08

Prow. for Doubtful Investments
& Deposits 1012.38

Sulb-Total (b) 1,208.14 — — . — — _ — _ ' _

Tokal 4 = (a+h) 3,290.86 — — — — — — - -
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(Rupees in Lakhs)

_ US4 Bords _ _  CGOGF 86 Rup 94(11) * COGF 99 RUP 9%(11)
31-3-2004  31:1.2003-  31-3-2004  31-1-2003  31-3.2004  31-1.2003  31-3-2004  31.1-2003  31-3-2004  31-1-2003

SCHEDULE ‘D’ (Contd.)
(5) Post Redemption
Insfus 97 (1I)

Income/Interest 7

received during the year §4.93 = — — — — — — — —
Utilisation of Fund (0.48) == 2z — — —_ — - — —
Sub Total (3) N . B4as - - - - = — - — =
Current Liabilities & Provisions

Sundry Creditors—Others 0.5%9 - — - — —_— - — — —
Payable to Government of India 2822.79 - - e — — — — —_ —_
Sub Total (b) 2,823.38 — — — — — — — — —
Total *5’ = (a+h) 2,097.83

(6) Post Redemption

MIP 98

Income/Interest . - -

received, during the year 2,396.91 — -— — — —_ —_ — —_ —
Utilisation of Fund (4.47) - - — — — —_ — . — -
Sub Total (a) 2,392.44 R - - —_ — — - P -
Current Liabilities & Provisions . .

Sundry Creditors—Others 3382 — — —_ - — - — — —
Payable to Government of India 6,906.03 : — — — — _ R - —_ —
Sub Total (b) 6,939.85 — — — ‘_ - — — P — ) —
Total “6° = (a+b) 9,332.29 — — - — — - — —

(7) Post Redemption Insfus 98

Income/Interest ) .

received during the year 673.02 — — — — - - - = . -
Utilisation of Fund (3.99) — — — — — — - — —
Sub Total (a) 669.03 ) — — —_— — v — - - — —_
Current Liabilities & Provisions

Sundry Creditors—Others 172 - — — — — - - - -
Payable to Government of India 4,619.83 — — — — = — —_ : — —
Sub Total (b) 4,627.55 - — — — — — — i - =
Total 7’ = (a+b) 5,296.58 — — — — - — - -

(8) Post Redemption MIP 98 II

Income/Interest ’

received during the year 217.15 — - - - —_ — -— — -—
Utilisation of Fund 217 = — - = - — - — -
Sub Total (a) | 21498 — — — - - - - - -
Current Liabllities & Provisions . .

Sundry Creditors—Others 2.43 — — — — — - — —_ -
Payable to Government of India 3,494.68 — - — — —_— — — — -
Sub Total (b) 3,497.11 — — - — - — _ — -
Total 8’ = (a+b) 3,712.00 - - - - — = — =

(9) Post Redemption MIP 98 II

Income/Interest . . ' )

received during the year 167.67 — —_ —_ — R — — - -
"Utilisation of Fund (3.23) — — — — ’ — — — — —
‘Sub Total (a) - 164.44 — — —_ — — —_ T —_ —

Current Liabilities & Provisions .
Sundry Creditors—Others 4.54 . — — — - - - - - -
Payable to Government of India 5,744.75 — — — - - - - - ] .

3650 G1/2005—16
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(Rupees in Lakhs)

Rup 94(H)

US 64 Bonds CGGF 86 )  CGGF 99 __ RUP9(ii)
31-3-2004  31.1.2003  31-3-2004  31.1-2003  31.3.2004  31.1-2003  31-3-2004  31-1-2003  3i:3-2004  31-1.2003
Sub Total (b) 5,749.29 — — — — — — — — —
Total ‘9’ = (a+b) 5,913.73 — — — — " — — —

(10) Post Redemption MIP 98 IV

Income/ Interest

received  during the year (168.25) — — — — — — — — —
Utilisation of Fund (4.08) — — — — — — — — —_
Sub Total (2) 72.33) — — —_ — — — — — —

Current Liabilities-& Provisions
Sundry Creditors-Others 1.99 - —
Payable to Government of India  6,934.26 —

Prov for Doubtful Investments &

Deposits 327.42
Sub Total (b) 7,263.67 — — — — — — — — —
Total ‘1Q° = (ath) 7,091.34 — — — — —_ — — —

(11) Post Redemption NR1 Fund
Utilisation of Fund (0.20) -—

Sub Total (1) 0.20) —

Current Liabilities & Provisions

Dues to other schemes 006 - — - — — — _ — _
Sundry Creditors-Others 014 — — — — — — — — —
Payable to Government of India 72.52 - - -— — — — — — —
Sub Total (b) 72.72 - - - — — — — —
Total “11° = (a+h) 72.82 .- . _ _ _ _

(12) Post redemption IISFUS 98 11

Income /Interest

received  during the year (0.22) -- — — — — -
Utilisation of Fund (3.%9) . - - — —_ — _ —
Sub Totaal () o «.11) — — —_ — —_ —_ — — —
Current Liabilities & Provisions

Dues to other schemes 1.54 — — — — — _ — —
Sundry Creditors-Others 2.35 - _

Pavable to Government of India 718731

Sub Total (h) 7,191.20 -

Total * 12’ = (ath) 7,187.09

Lisb. ©f post redem. schemes
udner def Y=Totat 1 to 12 £8,714.13

Devclopment reserve
Fundz+x-+y 361,531.18

SCHEDULE ‘E’
Other  Funds
(A) Raajlakshmi Womens welfare Fund (RWWF)

Balance as per last balance sheet 3%9.12 325,57
Transferred trom DRF 29.17 14.5%
Income earncd during the vear 3299 4% 97
Utlisation of Fund (0.02)

Size o the fund—Sub Tbtal(a) 451.26 389.12

Currernt Linbilities & Provisions

Sundry Creditors-Others 202 0
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(Rupees in Lakhs)

US 64 Bonds : CGGF '86 Rup *94(1I) CQGF '99 RUP "99(1I)
313-2004 3112003 3132004 3112003~ 31-3-2004 3112003  313-2004  31-1-2003  31-3-2004  31.1-2003

Sehedule ‘E’ (Contd.)
Prov for O/s & ACC Income

Considered doubtful 4.04. 3.29 ’ — — — — — — - —
Prov. for doubtful investments ' . ' T

& deposits 57.3 50.85 — : — — _ _ — _ —
Sub Total (b) 63.46 54.14 — _ — _ — _ _ —
Tatal ‘A’ = (a-h)  s1472 443.26 — _

(B) Semior Citizens’ Weifare Fund (SCWF)

Balance as per last balance sheet 351,02 292.71 _ — — _ _ _ - —
Transferred from DRF - 29.17 14.58 — — —_ - — . _ —
Inrome earned during the year 29.61 43,73 — — — — _ _ — —
Utilisation of Fund - €0.02) — — - — —

Size of the Fund—Sub Total (a)409.78 351.02 _ — —

Current Liabilities & Provisions

Sundry Creditars-Others 1.93 - —_ — — — — — — -
Prov for /8 & ACC Income

Censidered doubtful 3.60 2.93 — — — — —_ — — —
Prov. for doubtful investments

& deposits 51.04 45.29 — — — — — — — —
Sub Total (b) 56,87 48.22 — — _ _ _ _ _ —
Total ‘B’ = (a-h) 466.35 399.24 — — —

(C) Chiildren’s Welfare Fund (CWF)

‘Balance as per last balance sheet  326.03 271.17 — — — . _ — _ —_
Transterred from DRF .17 14.58 - - — — — - ~ —

. Income earned during the year 27.40 40.28 — . — — — — - —_
Utilisation of Fund . 0.01) — _ — - _ _

Size of the Fund—Sub Total (a) 382,59 326.03 — —_ B —

Currenvt Liabilities & Provisions

Sundry  Creditors-Others 1.80 — — - - — — — — -

Prov for O/S & ACC Income

Considered daubttul 3.31 2.70 - - — — — — — —
. Prov. for doubttul investments

& deposits 46.93 41.64 — — — — — — — —_

Sub Total (b) 52.04 44.34 o — _ — _ _ , _

Total ‘C’ = (a-h) 434.63  370.37 - — — — —

(D) Investors’ Protection Fund (IPF)

Balance as per last balance sheet 243.80 197 73 — — —_— — — — — —
Transterred from DRF -~ — — — _ — —_ — - —
Incomie earned during the year 15.55 57.47 - — — - — — —
Utilisation of Fund @.22) (11.40) — . — - _ — _ —

Size of the Fund—Sub Total (a)255.13 243.80 —- —

Current Liabilities & Provisions
Sundry Creditors-Others 1.20 — - .

Prov for O/S & ACC Income )
Considered doubtful — B — — .

Prov. tor doubtful investments
& deposits —_ — X —

Sub Total (h) 1.20 — — —

Total ‘D’ = (a+h) 256.33 243.80 — -—
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(Rupegs in Lakhs)

US 64 Bonds

CGGF 86

Rup 94(H) _CGGF 99

31-3-2004 31-1-2003

31-3-2004

31-1-2003

31-3-2004

31-1-2003  31-3-2004 31-1-2003

RUP 99(ii)

Schedule ‘E’ (Contd.)
(E) Staff Welfare Fund (SWF)
Balance as per last balance sheet 17,734.80 14,883.44

‘Contribution Received during

the Year — 1,789.67
Net Income during the year 1,576.29 1,081.97
. Utilisation during the Year (1,586.82) (20.28)

'31:3-2004  31-1-2003

Size of the Fund—Sub Total (l)l7,724.2717,734.8i) —

Current Liabilities & Provisions
Sundry Creditors 4,115.40 0.69
Bank Balances — —

Prov. for Depn. in the value of

Investments —_ — — —_ — —_ —_ — — —
Sub Total (b) 4,115.40 0.69 — — — — — — — —
Total ‘E’ = (a+b) 21,839.67 17,73%.49 — — — — — —

P Asset Reconstruction Fund (ARF)
Balance as per last balance sheet 3,056.51 3,006.72

Income earned during the year 29,349.59 72.77
Transferred to DRF 3,000.01 _—
Utilisation of Fund 17.59) (22.98)

Size of the fund—Sub Total (a)29,288.553,056.51

Current Liabilities & Provisions

Sundry Creditors—Others 102.88 3,042.68 —_ — — — — - it -
Prov. for Doubtful Investments

& Deposits 75.20 — — — — — _ — — —
Provision for outstanding items in

reconciliations 113.25 11325 — — — — - - — -
Sub  Total (b) 291.33 3,155.93 -— — — — - - - '_
Total ‘F* = (a+h) 29,579.88 6,212.44 — — — — - — - —

(G)  Employees’ Medical Assistance Fund (EMAF)

Balaruce as per last balance sheet

(EM_AF) 15.44 0.14 — — — — — — —_— —
"Contrjbution to EMP Medical

Assistance IFund 3.56 23.51) — — — — — — — —
Less - Utilisation during the year .

- E MAP 13.32 821 - — — —_ — — — — _
Size of the Fund—Sub Total (G)5.18 15.44 — — — — — — - —

(H) General Fund
Balarice as per last balance sheet(735.93) —

Contribution received during

the wear — 1456636
Incorme/Interest received during

the year 216.20 157.73
Utilisation of Fund (M.11)  (15.460.02)

Expenses charged 10 staft
Weltzre Fund 59% 84 —

8z of the Fund—Sub Total (a) — (735.93)
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(Rupees in Lakhs)

US 64 Bopds CGGF 86 Rup 94(H) CGGF 99 RUP 99(ii)
31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3-2004 31-1-2003 31-3.2004  31-1-2003

Current Liabilities & Provisions

Bank Balances 6.12 224.60 — — — — — - - —
Dues to other schemes 2,490.26 — — — — — — — — —
Sundry Creditors - Others 20.87 111931 — — — — — — — —
Employees’ Voluntary Health Scheme 60.36 57.96 — — — — — — -— _
Provision for Gratuity — 4,803.39 — — — — — — - -
Provision for leave encashment - 985.34

Provision for Pension — 7.921.22 — — — — — — — —
Sub Tetal (b) - 2,677.61 15111.82 — —_— - — — = - —
Toatl ‘H’ = (ath) " 3,877.61 14,375.89 — — — — — — — —
Size of other funds-Total—I 48,517.9621,380.79 — — — — — — — —
Current Liab. & Provn. of o

other funds - Total—II 7,156.41 18,415.14 — — — — — —_ _ —_
Other Fudns —Total '

(A+B+CH+DIE+F+GHH)  §5,674.37 39,795.93 — — — — — - — —
SEHEPULE P~ “ .
‘Investments

Central & State Govt. Securities/”

Certificates 259,409.02 319,409.12 — 4,252.79 — — 1,173.84 5.43%.2%8 - 571.96
Debentures and Bonds 58,717.54 91,794.53 80,489.54 109.981.57 34,862.42 58,267.69 15,267.70 21.746.35 10.482.38 15,984.20
Preference Shapes 2,897.98 5,458.79 2,624.89 3,197.98 969.89 969.89 127.49 127.49 200.00 200.00
Equity Shaers 743.705.30 1,242.762.24  187.036.93 148.119.43 8,483.01 12,341.15 8,886.09 11.966.10 1,965.%¥3 2,088.59
Term Loans : 63881 862.15 193.12 1,200.12 — 16.90 — -— -— —-
Total 1,065368.65 1,660,286.83 270,344.48 266,751.89 44,315.32 71;5§5.6] 2545512 39,278.22 12,648.21 18,844.75
Quoted (At Cost) 675,255.58 1,177,219.24 83,698.37  145,463.79 7,104.40 14,813.59 8,691.3%8 12,401.39 1.965.83 2,58%.34
Unquoted (At Cost) 390,113.07 483.067.59 186,646.11 121.288.10 37.21092 56,782.04 16,763.74 26.765.83 10,682.3% 16,256 41
‘A 1,065,368.65 1,660,286.83 270,344.48 266,751.89 44,315.32 71,595.63 25,455.12 39,278.22 12,648.21 18,844.75
Quoted (Market Value) 732,063.31  639,829.30 130,717.34 102,498 .88 9.845.45 13,457.53 16,028.79 10,316.30 2,800.31 2,573.05
Unquoted (At valuation) 325,727.13  429,749.23 18462655 120,432.00 37,616.69 59,113.21 18,513.89 29.443.72 1212481 18.847.38
FBYC e 1,057,790.44 1,069,578.53  315,343.89 222,930.88 47,462.14 7257074  34,542.68  39,760.02 1492612 21,420.43
Appreciation/(Depreciation

in"Value of Investmenit™ "~

Total (‘B' - ‘A7) T (7,578:21) (590.705.30) 44,999.41 (43,821.01)  3.146.82 975.11 9,087.56 481.80 2,276.91 2,575.68
SCHEDULE ‘G '

Re posits . .
Mgﬂg_y Market Obligations - — — — 14,070.78 5,326.16 296.34 3,954.74 1,443.29 1,844.11 60.04
Deposits with companies/ ’ :

Institutions 455.45 493.41 — 4,800.00 — — — 960.00 — —
Total 455.45 493.41 — 18,870.78 . §,326.61 296.34 3,954.74 2,403.29  1,844.11 60.04
SCHEDULE ‘H’ ' ’ )

Current Assets

Balance with Banks in current .

Accounts 8,035.57 10,035.96 130,806.61 57.68 24,300.87 0.69 13,496.13 29.66 5,577.35 10.99
Cash on Hand 0.33 0.34 0.02 0.02 — — — — — —
Sundry Debtors 11,679.05 3,690.21 45,784.49 38,504.76 66,442 .86 5,444.13 2,029.96 1,589.58 26,05 0.32
Contracts for sale of investments 24441 407.39 8.05 198.15 —_ 48.23 — — — 11.75
Receivable from DRF for shortfall

Amount — —  127.029.38 — 16,658.44 - 2,963.85 — 222.52 —
Outst#nd_ing and Accrued Incomel3,563.61 9,956.52 11,810.88 13,051.37 3,137.34 3,488.17 1,436.92 1,257.03 514.86 592.94
Adwvances Deposits Etc. 972.47 1,008.35 — — — — — — — —
Shares/Debentures Application

Money 103.23 — — —_ — — — — — —
Dues (fr_o_m Other ;chgm8§ (Net) — — — 26,419.05 8,312.72 421.14 6,171.99 3,183.40 2,878.04 64.21
DefFference in inter office

Balances (Net) 132 52.59 — — — — — 67.09 — —
Tota) T 7T 734,6085.99  25,151.36 315,439.43  78,231.03 §8,852.23 9,402.36 26,098.85 6,126.76 9,218.82  680.21
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA.

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR PERIOD
ENDED 31ST MARCH, 2004 (CONTD.).

SCHEDULE ‘I’
FIXED ASSETS

US 64 BONDS

(Rupees in Lakhs)

Gross Block at Cost

As on -?ylst

' Deductions/

2277.94

Additions/ Total as on
January, 2003 Adjustments Adjustments 31st March, 2004
Land (Leaschold) 6991.53 — 107.96 6883.57
Land (Freehold) 3154.57 10.98 — 3165.55
Buildings 19506.06 — 201.83 19304.23
Office Premises (Leasehold) 10589.23 — — 10589.23
Ownership Premises ' 50684.97 218.53 3322.87 47580.63
Building Improvements 879.28 6.64 — 885.92
Fumiture & Fixture 3976.21 343 75.24 3904.40
Office Equipments 5784.23 24.86 243.76 5565.33
Motor Vehicles 104.17 — " 21.60 82.57
Computers 13023.17 114.96 4283.71 8854.42
114693 .42 * 379.40 82.56;97 106815.85
Advance Towards Purchase of Capital Assets 287.29 . 179.;13 - 83.52 383.20
Total 114980.71 558.83 §340.49 '107199.05
(Rupees in Lakhs)
Depreciatio;x. Net Block
As on 31st.  Deductions/  Dep. on cost Dep. on Transferred Total as on As on 3lst Ason 3lst
January, 2003  Adjustments  for 1-2-03 to Revalued from revalua- 31st March, . March, 2004 January, 2003
31-3-2040 Cost 1-2-03 to  tion Reserve 2004 ’
31-3-2004 .
Land (L easchold) 531.§5 27.10 29.0 110.08 31.08 614.93 6268.64 6459 St
Land (Freehold) — — — — — — 3165.55 3154.57
Bv'.lildings 3357.51 19230 136.37 941.08 804.71 4106.29 15197.94 16148.55
Office Premises (Leaschold) 1496.69 - 46.19 37i.96 325,77 1868.65 872058 9092.54
Ownershiip Premises 11362.09 629.14 1203.78 2270.17 1066.38 13003.11 34577.52 39322.88
Building Improvements 622.05 (10.15) 98.66 98.66 — 730.87 155.05 257.23
Fumiture & Fixture 1980.98 43.18 23131 231.31 — 216911 1735.29 1995.23
Office Equipments 4588.55 208.22 464.32 7 464.32 — 4844.65 720.68 1195.68
Motor Vehicles 79.86 20.31 9.32 9.32 — 68.87 13.70 24.31
Computers 9437.07 2199.77 643.36 649.36 — 7886 66 967.76 3586.10
. 33456.75 3309.86 2868.31 5146.26. 2277.94 35293.14 7152271 21236.67
Advance: Towards Purchase of Capital Assets — — — — - — 3%3.20 287.29
Total 33456.75 3309.86 2868.31 5146.26 35293.14 71905.91 31523.9.6

#Includess Rs. 295.25 lakhs represented by equity shaers in Prabhadevi Properties & Trading ‘Co. Ltd.
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 31ST MARCH, 2004 (Contd.)

B (Rupees in Lakhs)
US64Bonds CGGF '86 Rup "94(IT) CGGF 99 RUP 9%(1I)

31-3-2004 31-1-2003  31-3-2004 31-1-2003  31-3-2004 31.1-2003  31-3-2004 31-1-2003  31-3-2004  31-1-2003
o @ 3 @ (©)] (6) o 3 ® 5} an
Schedule ‘J°
Assets of Development
Reserve Fund “
Equity Shares 67,284.30 70,701.26 — — — — — — - —
Debentures and Bonds 145,303.43 366.73 — —_ — — — — — —
Deposits-Companies/Banks/ _
Terin Loans 33,159.08 13.59 — — — — — — — —
GOl Spe;:ial Bonds . 700.00 61,440.00 — — — — - — _ —
INVESTMENT AT COST :
SUB TOTAL (A) 246,446.81 132,521,58 — — — — — — — —
Current Assets
Sundry Debtors 191421 492.79 — — — — — — — —
Outstanding and Accrued . .
Income 9.32 603.83 — — — — — — — —
_Shares/Debentures . N
Application Money ’ ©150.00 — — — — — — _— — —
Contrac? for Sale of Investments .4,778.01 — — — — —_— — - — —
Dues from others Schemes 49,518.70 — — — — — — — - —
SUB TOTAL (B) 56,370.24° 1,096.62 — — — — — — — —
Assets  of Developmeﬁt
Reserve Fund
Total P=A+B 302,817.05 133,618.20 — — — — — — — —

Assets of Post Redemption —
Schemes under DRF

(1) Post Redemption —

MIP 97 IV
" Equity Shares 1,970.36
Money Market Obligations 2,006.84

INVESTMENT AT COST
SUB TOTAL (a) 3,977.20

Current Assets

Dues from other Schemes 3,131.88 — — — — — — — — _
SUB TOTAL (b) 3,131.88 — — — — - — — — —
“TOTAL ‘I’=(a+h) - 7,109.08 _ — — — _ — -

(2) Post Redemption MIP 97 V
Equity Shares 10.40
Money Market Obligations 1.126.92

INVESTMENT AT COST
SURR TOTAL (a) 1,137.32

Current Assets —

Dues from other Schemes 1.758.67

SUBR TOTAL (b) 1,758.67

TOXAL ‘2'=(atb) 2,895.99




128

THE GAZETTE OF INDIA : EXTRAORDINARY

[ParT IH—SEC. 4]

M @

3)

“@

(5)

©)

m

®

©® a

(3) Post Redemption MIP 96 1V

Debentures and Bonds 131253
Equity Shares 0.04
Money Market Obligations 183.70

INVESTMENT AT COST
SUB TOTAL (a) 1,496.27

Current Assets —

Sundry Debtors 1,558.20 — — — — — — — — —
Outstanding and Accrued

Income 563.57 — — — — — — -_— — _
Dues from other Schemes 286.69 — _ — — — —_ — —_ —
SUB TOTAL (b) 2,408.46 — — — — - _— — — _

TOTAL <3’=(a+b)

~3,904.73

(4) Post Redemption DIP 91

Debentures and Bonds : 283.37
Equity Shares 0.02
Preference Shares 0.04
Money Market Obligations © 81716

INVESTMENT AT COST
SUB TOTAL (a) 1,100.59

Current  Assets

Sundry Debtors 729.16 - — — — — — — — —_
Outstanding and Accrued

Income . ) 185.84 — — — — — — — — _
Dues from other Schemes 1,275.27 — — — — — —_ — — —
SUB TOTAL (B) - 2,190.27 —_ — — — — —_ — — —
TOTAL <4’=(a+b) 3,290.86 — — — — — —_ — — —

(5) Post Redemption
IISFUS 97 (D)
Equity Shares 2,818.63

Money Mérket Obligations 34.84

INVESTMENT AT COST
SUB TO TAL (a) 2,853.47

Current Alssets —

Dues frormn other Schemes 54.36 — — — — — — — — —
SUB TO TAL (b) 54.36 — — — — — — — — _
TOTAL <5’=(a+b) 2,907.83 — — — — — — — _— _
(6) Post Redemption

MIP 98

Equity Shuares ’ 2,672.45 — — — — — — — — _
Money Mlarket Obligations  2,600.88 — — — — - — _ — _

INVESTIMENT AT COST
SUB TO TAL (a) 5,273.33

Current  Assets . —

Dues frorm other Schemes 4,058.96

SUB TO TAL (b) 4,058.96

TOTAL “6’=(a+b) 9,332.29
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(7) Post Redemption .

IISFUS 98

Equity Shares 3,976.39 — — — — — —_ — —_ —

Money Market Obligations 515.58 — .. -

INVESTMENT AT COST
SUB TOTAL (a) 4,491.97 — = —_ - —

Current Assets — — —

Dues from other Schemes 804.61 — — . —_ — — — — — —
SUB TOTAL (b) 804.61 — — —_ — —_ —_ — — -
TOTAL “7’'=(a+b) 5,296.58 — —_ —_ —_— —_ —_ — — —
(8) Post Redemption

MIP 98 II

Equity Shares 3,316.32 —_ —_ — — — — —_ — o
Money Market Obligations 154.56 — - — - — — — — —_

INVESTMENT AT COST -
SUB TOTAL (a) 3,470.88 —_ — - - . -_

Current” Assets . -— — R

Dues from other Schemes i 24121 — — — — — — — — _
SUB TOTAL (b) 24121 — R — — — —_ —_ — _.
TOTAL ¢8'=(a+th) - 3,712.09 - R _ —_ —_ _ — —_ —
(9) Post Redemption

MIP 98 III .

Equity Shares 5,224.67 — BV — — — —_ — — —_
Money Market Obligations 269.10 — ) — . — - —_ — — _ —

INVESTMENT AT COST . - . : : :
SUB TOTAL (a) 5,493.77 — — — -

Cuirent ‘Assets ’ R — —

Dues from other Schemes 419.96 — — = — — - — — —
SUB TOTAL (b) © 419.96 — —_— - —_ —_ —_ -— — -—
TOTAL “9'=(a+b) §,913.73 — -— —_ - —_ — — —_ —_
(10) Post Redempilon

MIP 98 1V -

Equity Shares -~ - 5,530.37 — — — — — — — - —
Preference’ Shares | 1,218.59 B —_ C— — — — — — —_— —
Money Market Obligations 139" — — — — —_ — — — —

" INVESTMENT AT COST
SUB TOTAL (a) 6,750.35 — - - - S - — - —

Current Assets . — B — R —_ —

Dues from other Schemes 218 — — - - . - - — _
Sundry Debtors = - 338.81 - - — - .= . - - B
sUB'_TOTAL ‘(b) : - 34099 ' —_— Co— - - - - = - . -
TOTAL. *10°=(a+b) 7,091.34 — T - .- - - - . = - -
"(11). Post Redemption

NRI Fund : . : o
Equity Shares . 72.52 — - = - - - - - -

INVESTMENT AT COST : : . : ‘
TOTAL. 11} 72.82 _' _— - — — . - — — -

3650 GI/2005—17
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) U] ) 3) @) ) (6) Q)] _ €] ) (10) an
(12) Post Redemption
1ISFUS 98 I

Equity Shares 7,187.09 — — — — —

INVESTMENT AT COST
TOTAL [12} 7,187.09 - — - - —

Assets of Post Redem
"Schemes Under
DRF O=Total 1 to 12 £8,714.13 —_ —_ —

Total Assets of
Development Reserve :
Fund R=P+Q 361,531.18 — —_ _ -

Schedule ‘K’
Assets of other Funds

(A) Assets of Rajlakshmi
Womens's Welfare Fund

Term L.oans 37.37 72.69 —_ —_ — — — — — —
Money Market Obligations 177.06 11681 — — — - - —_ _ —
SUB TOTAL.(a) 214.43 189.50 — - . — —_ — —_ - _
Current Assets

Redemption Receivable 19.92 1097 — — — — — — — —
Outstanding and accrued )

Income 4.05 3.75 — — — —_ — — — —
Dues firom others schemes 276.32 239.04 — — — — — —_ — —
SUB TOTAL (B) 300.29  283.76 — - — - - — — —
TOTAL A~(a+b) $14.72  443.26 - — — —

(B) Assets of Senior
Citizens, welfare Fund

Term Loans 33.2% 64.74 —
Money Market Obligations 160.78 105.01 — —_
Investrment at Cost

SUB TOTAL (a) 194.07 169.75 - - - - _ —_ —_ —_
Current Assets

Redemption Receivable 1775 9.78 — — — — — — — —_
Outstanding and accrued

Income 361 3.34 — — — — — — — —_—
Dues from others schemes 250.92 216.37 — —_ — — — — — -
SUB TOTAL (b) 272.28 229.49 - —_ —_ —_ — —_— -— —
TOTAL B=a(ath) 466.35  399.24 - — - — - — _ -
(C) Assets of Childrens

Weifare Fund . , 3

Term Loans 30.61 59.53 — —_ j— — — — — —
Money - Market Obligations 15011 97.28 — —_ — — — — — —
INVESTMENT AT COST .
SUB TOTAL (A) 180.72 1%6.81 — —_ —_ —_ — —_ — —
Current Asscts

Redemption Receivable ) 16.32 8.99 -— — — — — — — —
Outst&ndin-g and Accrued

Income 3.32 3.07 — — — —_ — — — —
Dues firom others schemes 234.27 201.50 — — - - - — — —
SUB TOTAL (B) 253.91 213.56 —_ —_— —_ —_

TOTAL C=(atb) 434.63 370.37 —
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(D) Assets of -Investors Protection
Fund (IPF)
Term Loans — —_ — — —_ — — — — —
Money Market Obligations 10011 83.63 — — — — —_ — — —
. Investment at Cost
SUB TOTAL (A) " 100.11 83.63 — — - - - — — -
Current Assets
Redemption Receivable — — — — — — — — — —
Outstanding and Accrued
Income — 0.01 — — — — — _ — —
Dues from other schemes 156.22 16016 — — —_ — —_ — — -
SUB TOTAL (B) 156.22 160.17 —_ - - - - - — _
TOTAL D=(a+b) 256.33 243.80 — — —_— —_ — — — —
(B) Assets of Staff
Welfare Fund (SWF)
Cenl:l'a_! & state. Govt. .
securities/certificates 9,797.30 8,560.00 — — — — — — — —
Equity Shares 5,368.60 — — — - - — —- _- —
Debentures and Bonds 2,155.12 1,041.69 —_ — — —_— —_ —_ — —
Depasits with companies/
Institutions - 605.50 46.22 — — — —_ — — _ —
Money Market Obligations — 887.06 — — — — _ — — —
INVESTMENT AT COST ’
SUB TOTAL (A) 17,926.82 10,534.97 —_ - - — - - —_ —_
Current Assets
Outstanding and Accrued
Income ' 325.16 40.46 — — — — — — — —
Bank Balances ’ 124 — — —_ — — — — — —
Sundry Debtors 513.92 0.34 — — — — —_— — — —
Dues from other schemes 019 258.36 — — — — — _ - _
Advances Deposits Etc, 3,072.64 6,901.36 — — — — — _ _ _
SUB 'ro_'rAL B) 3,913.15  7,200.52 — - — — - - _ —
TOXAL E=(s+b) 21,839.67 17,735.49 —_ — — — —_ — — —
. (13) Assets of Asset
'Reconstruction Fund (ARF)
Deb.entures and Bonds 1520 180017 - - — — — _ — _
Equity Shares ' 8.62  4.47 — — — — _ _ _ _
. Terrn Loans. _ ‘ — £33.03 — - _ - _ _ _ _
" -Momey Market Obligations  5,260.55 962.26 — — — - — — _ _
Deposits with companics '
_Institu'.ions — 437.27 — — — —_ — — _ —
INVESTMENT AT COST-
’ £,344.37 4,037.20 — - —_— — —_ — _— _—

. SU'B TOTAL (A)
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o , e ® @ ®) ®) m ® ©) 0) a

Current Assets

Redemption Receivable ‘15912.64 11166 - — - — — — - —
Outstanding and Accrued .

Income - 1210 a1.22 —_ — — — — — —_ —
Dues from other schemes 820963 184720 . — Do - — - — — _
Sundry Debtors 10114 1716 — S — — — — -

SUB TOTAL (B) 24,235.81 2,178.24 — — - - - - - -
TOTAL F=(a+h) 29,579.88  6,212.44 - - —_ - — - —_ -

(G) Asscts of Employees Medical
Assistance Fund

Assets of Employees Medical _
Assistance Fund 518 15.44 - — G- — — —

TOTAL G T 5.18 18.44 - - = - - — - -

[ (H) Aussets of General Fund

Money Market Obligations — 1,540.94 - — — - - — - _

INVESTMENT AT COST : )
SUB TOTAL (A) — 1,540.94 — - - - - — _ _

. Current. Asscts

Sundry Debtors 245426 443.60 o — — — - — -
Bank Balances URIT 261136 — - - = — _ _ _
Difference in Inter Office ’ : .

Balance (Net) 518 24.36 — — .- C— — — — —
Cash ‘on Hand - 0.08 . - — S - — — - —
Outstanding and Accrued ‘ ) R -

" Income — 021 - . - — — — — — _
Advances Deposits Etc.. L — . 6.05 —_ C— o - — — — — —
Dues from other Schemes - 9. 74879 . - —. —_ . — - - —

SUB TOTAL (B) 2,877.61 12,834.9% ’ — ‘ _ _ - — —_ —_ —

TOT AL I=(a+h) 2,877.61 14,375.89 — — —_ - — — — —

ASSETS OF OTHER FUNDS _ ' - _
TOT AL (A+B+C+D+E+F+G+H)S$,674.37 39,795.93  — S— - = — — = —

Sch_adule ‘L’
Deferred Revenue

Expenditure — . — — — R — . -

Balance as per

Last “Balance Sheet — — 573.27 72113 — — — — —_ —
. ' . -

Less Amount written ) 5

off duaring the year —_ — 573.27 147.86 —_ —_ — - — _

TOT AL . - — C— 87327 — - — - = . —
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

BALANCE SHEETS AS AT 31ST MARCH, 2004 (CONTD.)

(Rupees in Lakhs)

Omni o Rus 92 BGVMIP 93 * HSFUS 95 DIUP 95

31-3-04 31-1-03 31-3@ 31-1-03 31-3-04 31-1-03 31.3-04 31-1-03 31-3.04 31-1-03

® @ (©)] (O] ® O] U @ ®) Qo) an

Liabilities

Capital.....'A’ — - — — 19.83 46.77 — — — —

Reserves and smplus....‘.B' - —  1.20487 1048142 (5.96) (45.16) . 11499 108.75 (62.29) (61.29)

Current Liabilities and . .

provisions..'C" 7.06 7.06 1161900  13,672.43 47.53 10115 12.27 11.54 11620 130.57

TOTAL LIABILITIES 7.06 7.06 22,823.87 24,153.85 61.40 102,75 127.26  '120.29 53.91 69.28

Assets

Investments.....'D’ - — —  20,050.00 1201 624 4858 - — — —

Deposits .........'E’ 0.56 0.30 1,033.96 8,241.58 3.89 — 4519 3721 9.29 1067

Currents Assets.....'F’ 6.50 6.76 173991 1550026 5127 - s418 82.07 83.08 44.62 58.61°

TOTAL ASSETS ' 7.06 7.06 22,823.87 24,153.85 61.40 102.76 127.26 120.29 £3.91 69.28

Notes to Acoounts ...... ‘M

Statement of significant Accounting Policies forms an integral part of the Accounts.

"As per our attached report of even date IMTAIYAZUR RAHMAN $.B. MATHUR
For and on behalf of ) Senior Vice President : Administrator

K. K. SONI & Co.
Chartered Accountants

K. K. SONI
Partner

Mumbai. o
Dated : 8th September, 2005
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ADMINISTRATOR OF THE. SPECIFIED UNDERTAKING OF THE UNIT TRUST INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Ruﬁees in Lakhs)

6.92

OMNL RUS ‘92 BGVMIP ‘93 IISFUS ‘95 DIUP 95

Current Pre\}ir;us Current Previous Current Previous Current Previous Current  Previous

Periods Periods Periods Periods Periods Periods Periods -Periods Periods Periods

1 3 4 5. 6 7 N 9 10 1

INCOME
Dividend — — — — 0.73 0.28 — — — —
Interest 0.07 — 8.00.04 965.16 0.15 5.70 6.92 4.07 1.64 139
Profit on Sale/Redem. of Invt .

Other Than IST - — 8.35 — 15.56 0.03 — _— — —

Other Income — — — 016 — — — — 0.61 —_

" Prior Period Adjustments—Income — — (0.03) (6.38) 1.69 _0.06 — 0.50 — —

Prov for Doubtful Income PR YR
Written Back — — 0.24 — 3.06 191 — — — —_
Prov Towards Doubtful INV & DEP .

Written Back — — 1201 4.96 23.25 12.95 — — — —
‘Cost of Investments Written - 7

Back During YR —_ — — 0.07 — — — — - —

Prov for Depr in Value of INV
Written Back — — — — 6.82 4.08 — — —f —
Sub Total (A) 0.07 — 820.61 963.97 51.26 25.01 6.92 4.57 2.25 1.39
Less:Prov for Income -, -
Considered Doubtful — — — — 0.01 137 — —_ — —
Less:Provision Towards

Doubtful INV & DEP — — — — — 19.55 — — — —

Sub Total (B) — — — - 0.01 20.92 — — — —

Total (A—B) 0.07 —_ 820.61 963.97 51.25 4.09 6.92 4.57 2.25 . 1.39

EXPENDITURE
Office Expenses 0.01 0.01 12.26 5.85 0.35 0.92 0.04 — 0.55 0.70
Stamp Fees, Custodial,
Registrar & Bank CHGS — — 40.41 2.68 0.10 0.01 0.18 — 0.05 0.02
Auditors’ Fees (Allocated) — — — — 0.32 0.05 — — - —
Contribution to Development

Reserve Fund —_ — — — 001 0.01 — — — —

Contribution to General Fund — — — — — 017 — — — —

AMC Fees . 0.01 — 4261 — 0.20 — 0.46 — — —

Prior Period Adjustments— .

Expenses — — 1.78 0.09 — 0.12 — — 2.54 (2.66)

Sub Total (A) 0.02 0.01 97.06 8.62 0.98 1.28 0.68 — 3,25 (1.94)

ADD : Interest Paid — 0.50 010 . 1.00 0.42 0.26 — — — —

~ ADD:Loss on Sale/Redem -

~ of Invt Other Than IST - — — — 3.48 7.39 — —_ — —

Sub Tetal (B) -— 0.50 010 1.00 3.90 7.65 — - — —

Less: Expenses. Charged to DRF — — — — —_ 0.88 — — - —

Sub Tetal (C) — — _— — — ‘ 0.88 — — — —

Total (A) + (B) — (C) 0.02 - 0.51 97.16' 9.62 4.88 8.05 0.68 — 3.25 (1.94)

Excess of Income Over Expenditure 0.05 (0.51) 723.45 954.35 46.37 -(3.96) 6.24 4.57 (1.00) 3.33

Total 0.07 — 820.61 963.97 5i.25 4.09 4.57 2.25 1.39




[ 9FT I—TvS 4] . +RA T TAIA : STAERO 135

Revenue  Appropriation
‘Account

Balance as per Last B.alance Sheet — —_ — — — — —_ -

Excess' of Income Over Expenditure 0.05 (0.51) 723.45 954.35 46.37 (3.§6) 6.24 457 (1.00) 333
Total 0.05 0.51) 723.45 954.35 46.37 (3.96) 6.24 4.57 (1.00) 3.33
Income Distribution for the Year — — — — 5.72 5.26 — - — —
Income Distribution for Prior Years — — — — — — — — —. (0.09)
Closing Balance of Omni .
Trferred to DRF 0.05 (0.51) — — — — — —_ — _—
Balance Transferred to General Reserve— — 723.45 " 954.35 40.65 - (9.22) 6.24 4.57 ' o0 - 337
Total 0.05 (0.51) 723.45 954.35 : 46.37 (3.96) ) 6.24 . 4.57 -(1.00) .. 3.33

) Statement of Significant Accounting Policies forms an integral part of the Accounts.

As per our attached report of even date IMTAIYAZUR RAHMAN V S.B. MATHUR
: ’ - N Senior Vice President . .Administrator

For and on behalf of -
_KKSONI&CO.
Chartered Accountants

K.K. SONI
Partner -

Mumbai .
Datod : 8th September, 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004
o ' : ' ' : (Rupees in Lakhs)

o " RUS'W®2. - . "BGVMIP ‘93 - IISFUS 95 DIUP ‘95

31-03-2004 3;1901-2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03-200_4 31-01-2003

1. : i 2 s s 1 s L7 8 ) 9 10 S m
SCHEDULE ‘A’
Unit Capital o= - = — 1983 46.77 g - = —

Total - - — — 19.83 4617 — C — —
SCHEDULE'B' = ' ) :
RESEERVES AND SURPLUS
GENERAL RESERVE o _ , _ _ _

Balanoe as per Last Balance Sheet. - — — 1048142 952792 (4516)  (35.94) 108.75 10418 (6129) - (64.66) -

Premium on Sale/Repurchase/ : ) : . . _. . - . .

Redemmption ~ . ) — - —_ ~(0.85) (1.45) _ — — — T —

Balance Transferred from S o R . oo . . -

Reveraue Account e — 72345, . 95435 40.65 ©22) 624 -4.57 100 337
" Total - S o= T — 1120487 1048142 (596)  (45.16) . 11499 © ‘10875  (6229)  (61.29)

SCHEDULE ‘C’ ' ' ' ' ' o

CURRENT LIABILITIES
AND PROVISIONS

. CURRENT LIABILITIES _ : :
Sundery Creditors-Others 295 - 295 1151058 13,59039 6.09 25.87 0.73- — . 8207 928
Bark Balances - 019 . 019 . 4703 - 1822 — — — — 3287 17
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1

3 4 5 6 A 8 10 1
Unclaimed Income Distribution — — — — 0.25 — — — 14.14 13.24
Difference in Inter
Office Balance (NET) — — 15.52 1.75 — — — — — —
Ducs to Other Schemes(NET) — — — — — 0.97 — — — —

Sub Total (A) 3.14 3.14 11,573.13  13,610.36 6.34 26.84 0.73 — 99.49 113.86
PROVISIONS
Prov for O/S & ACC Income
Considered Doubtful — — — 0.24 3.66 .6.71 1154 11.54 — —
Prov for Doubtfu! Investments
& Deposits — — — 12.01 37.50 60.75 — — — —
Prov for‘Depn in the Value )
of Investments —_— —_ —_ —_ — 6.82 —_ —_— — —
- Provision for Outstanding Items :
in Reooncilinﬁons\ 392 3.92 45.87 49.82 0.03 0.03 — — 16.71 16.71
Sub Total (B) 3.92 392 45.87 62.07 4119 ° 7431 11.54 1154 16.71 16.71
Total (A + B) 7.06 706 11,61900 13,672.43 4753 101.15 12.27 11.54 116.20 130,57
SCHEDULE ‘D’ ' .
INVESTMENTS : ‘
INVESTMENTS (AT OR WRITTEN DOWN COST) '
Debentures and Bonds — — — 12.01 —_ 16.54 — — — —
Equity Shares - —  20,050.00 — 6.24 32.04 — — — —
Total — — 20,050.00 12.01 6.24 48.58 —_— — — —
Quoted (at Cost) — —_ — — 6.24 32.04 — — — =
Unquoted (at Cost). — —  20,050.00 12.01 — 16.54 — — — —
A — — ° 20,050.00 12.01 6.24 48.58 — — — —
Quoted (MLarket Value) — — — 0.07 19.63 25.11 — — — -
Ungquoted (at Valuation) — —  20,050.00 1201 — . 16.64 — — — —
B — — 20,050.00 12.08 19.63 41.75 — — — —
Appreciaﬁq\/(Depreginﬁon)
in Value of INVT.,  (B-A) — — — 0.07 1339 (6.83) — — — -
SCHEDULE ‘E’
DEPOSIT'S
MoneyMarket Obligations 0.56 030 1,033.96 824158 3.89 — 4519 3721 9.29 10.67
Total 0.56 030 1,033.96 8241.58 3.89 — 45.19 37.21 9,29 10.67
_ SCHEDULE ‘F* ‘
CURRENT ASSETS

 Balance writh Banks in )
Current Accounts 4.02 4.00 4391 50.70 1.87 0.72 — — 2173 36.07
SundryDebtors - 1.66 1.67 80.58 9.86 3812 46.73 — — .233 2.64
Contracts for sale.of Investments — — — - 1.55 — — — — —
Outstanding and Accrued Income — — 0.77 1.98 3.66 6.73 11.54 . 1158 — —
Dues froma. other Schemes (NET) ~ 0.82 1.09  1,61465 1583772 6.07 - 70.53. 7150 14.50 19.90
Difference in Inter Office '
Balances(QNET) — — — — - — — — 0.06 —

“Total 6.50 676  1,739.91 15,900.26 51.27 54.18 82.07" 8308 . 4462 58.61
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING @F THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 318T MARCH, 2004

(Rupees in Lakhs)

b

MEP ‘91 UGS 5000 MEP ‘92 EOF

31-03-2004 31-01-2003 31-03:2004 31-01<2003 310342004 31012003 31-03-2004 31-01-2003 31-03-2004 31-01-2003

LIABILITIES

Capital.......cc.coccvirerinnrnn ‘A — — —_ — — — —_— — _ —

Reserves and Surplus......... ‘B’ 867.60 | 745.05 573.24 482.79 397.64 255.26 - 1.39 (97.62) 4101 - 46.80

Current Liabilities and .

PIovViSions. .........coeeemnisenn G 501117 5,773.71 3,805.59 4,406.75 3,425.85 4,075.24 411277 4.469.78 125.36 161.67
Total Liabilities 5,878.77 6,518.76 4,378.83 4,889.54 3,823.49 4,330.50 412016 4,372.16 166.37 208.47

ASSETS

I t D - _ _ - - — 0.01 0.0l — —

DEepOSits.......ccurrvomvenerrrermnen BT 2,230.32 2,196.81 1,649.78 1,613.76 1,463.32 1,455.53 1,907.97 141592 60.00 65.55

CURRENT ASSETS..............F 3,648.45 4,321.95 2,729.05 3,275.78 2,360.17 2,874.97 27218 2,956.23 106.37 142.92
TOTAL ASSETS 5,878.77 . 6,518.76 4'3.,713"_?3“,..,. 4,-8_21_;9:;53‘_1&_» 1,823.49  4,330.50 4,120.16____' 437216 166.37. 208.47

Notes to Accounts..................'M’

Statement of Significant Accounting Policies forms an integral part of the Accouns.

As per our attached report of even date IMTAIYAZUR RAHMAN S. B. MATHUR
Senior Vice President , Administrator

For and on behalf of
KKSONI & CO.
Chartered Accountsants

K. K. SONI -
Partner

Mumbai
Dated : 8th September, 2005

3650 GI/2005—18
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

UGS 2000 MEP ‘91 UGS 5000 MEP ‘92

EOF
Current Previous Current Previous Current Previous Current Previous Current  Previous
Period Period Period Period Period Petiod Period Period Period Period
INCOME
Dividend . - — 0.01 - — — 314 _ —
Interest 37495 252.51 27113 185.93 247.08 165.38 165.25 99.29 10.24 7.79
Profit on Inter Scheme Sale of
Investments _ — — — — — — 13.79 — —
Profit on Sale/Redem. of Invt
Other than IST — 132 —_ 0.26 — — — — — —
Other Income — 0.02 — — 0.01 — — 0.01 0.07 —
Prior Period Adjustments—Income — — —_ — 0.17) 0.46 (0.01) (0.56) — 1.34
Prov for Doubtful Income PR YR
Written Back — 0.03 — 0.01 — — 0.32 0.01 —_ —
Cost of Investemnts Written
Back During YR — 0.56 — — — - — — — -
Prov for Depr in Value of INV
Written Back — 13.63 _ 316.04 — — — _— — —
Prov for O/S Item Reco
Written Back ) — — — — — — — 016 — —
Sub Total (A) . 374.98 l268.07 27113 502.24% 246.92 165.84 165.56 115.84 10.31 9.13
Less:Prov for Income -
Considered Doubtful — — — 0.01 — — 3145 0.34 — —
Less:Provision for Depr in the . .
Vilue of Investment — — — —_ — — — 0.01 — —
Sub Total (B) — — — 0.01 — — 31.45 0.35 — —
Totul (A—B) 374.98 268.07 271.13 §02.24 246.92 165.84 134. 11 115.49 10.31 9.13
EXP ENDITURE
Office Expenses 8.34 4.43 3.48 1.00 1152 (16.03) © 588 33,84 0.40 0.55
Stamp Fees, Custodial,
Registrar & Bank CHGS 1.75 10.58 7.28 116 1.03 2.86 (8.42) 5.37 0.31 0.12
AMC Fees : 24.68 — 17.84 - 1626 — 1614 — 0.66 —
Prior Period Adjustments—
Expenses (1.39) 4.22 — 2.05 010 13.00 0.30 49.50 — —
Total (A) 39.38 19.23 28.60 4.21 28.91 0.17) 13.90 §8.71 1.37 0.67
Add : Interest Paid 0.44 0.05 — 0.10 an — 0.01 — — —
Add : Loss on Inter Scheme Sale ’
of Invts — 12.50 —_ — — _ _ _ _ —
Add : Loss on Sale/Redem of
Invt Other than IST — 4.07 — 317.67 —- — — —_ — -
Add : Provision for Outstanding
Items in Recos. ) — — — — — 0.55 — — - —
Total (B) 0.44 16.62 —_ 317.717 0.11 0.55 0.01 — — —_
,
Total (A) + (B) 39.82 35.858 28.60 '321.98 29.02 0.38 13.91 88.71 1.37 0.67
Excess of Income Over .
Expenditure 335.13 232.22 242.53 180.26 217.90 - 16%5.46 120.20 26.78 8.94 8.46
10.31 9.13

Total 374.9% 268.07 271.13 502.24  246.92 165.84 134.11 115.49
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE-UNIT TRUST OF INDIA

-REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakbs

UGS 2000 ' MEP91 UGS 5000 MEP'92

EOF
Current Previous Current Previous " Current Previous Current Previous Current Previous
Period Period Period Period Period Period Period Period Period Period

Revenue  Appropriation ’
Account
Balance as per last
Balance Sheet — — — —_ — — — — — —_—
Excess of Income Over - ' .
Expenditure 335.13 232.22 242.53 180.26 217.90 165.46 120.20 26.78 8.94 8.46
Add/(LESS) Prior Period .
Premium/Adjustments (5.31) (0.05) — (241) — — — 0.15 — —
Total 329.82 232.17 2.42.53 177.8% 217.90. 165.46 120.20 26.93 8.94 8.46
Balance Transferred to ’ i .
General Reserve 329.82 - 23217 242,53 177.85 21790 165.46 12020 26.93 8.94 8.46
Total 329.82 232,17 . 242.583 . 177.88 217.90 165.46 120.20 26.93 8.94 8.46
Statement of Significant Accounting Policies forms an Integral part of the Accounts.
As per our attached report of even date ' . IMTAIYAZUR RAHMAN : S. B. MATHUR
For and on behalf of ’ - Senior Vice President - Administrator

K. K. Soni & Co.
Chartered Accountants
K. K. SONI

Partner

Mumbai

Dated 8 September. 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING  OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

Schedule ‘A’
Capital

Schedule ‘B>
Reserves and Surplus -
General  Reserve

Balance as per last
Premiumx on Sale/Repurchase/
Less.: Adjustment/Allotment of

Balance Transfer from

UGS 2000 MEP'91 UGS 5000 MEP'92 EOF

'31-03-2004  31-01-2003  31-03-2004  31.01-2003  31-03-2004  31-01-2003  31-03-2004  31-01-2003 ~ 31-03-2004  31-01-2003
Unit Capital — — — — R — — — — —_
Total —_ —_ — —_ — — — —_ —_ —
Balance Sheet 745.05 61614 482.79 452.64 255.26° 122.70 (97.62)  (12441) 46.80 4762
Redemption - (207.21) (103.26) (15208) - (147.70) (75.49) (32.90) 15.19) 0.14) 14.73) 9.28)
Bonus Units 0.06 —_ — — - 0.03 — — — — —
Revenue A/C 329.82 23217 242.53 ]7185 217.90 165.46 120.20 26.93 8.94 -8.46
Total . 867.60 745.05 £73.24 482.79 397.64 2885.26 : 7.39 (97.62) 41.01 46.80




140

THE GAZETTE OF INDIA :EXTRAORDINARY

[ParT IHI—SEC. 4]

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCQUNTS FOR

THE YEAR ENDED 318T MARCH, 2004

Rupees in Lakhs

MEP'91

UGS 2000 UGS 5000 " MEP'92 EOF
31-03-2004 .31'01 -2003 3]-63-2004 31-01-2003 31-03-2004  31-01-2003 31-03-2004 31-01--2003 31-03-2004  31-01-2003

SCHEDULE ‘C’

Current Liabllities and

Provisions

Current LiabRitles

S\mdry Creditors—Others 4,608.71 5,380.33 3,431.39 4,063.52 3,044.6.8 3,637.14 196121 2,143.17 109.18 150.08
Bank Balances 25.18 1610 . 63.17 323 109.54 163.91 1,851.91 2,058.10 411 —
Diﬂ‘eren.ce In Inter Office

Balance  (Net) . — — an - 0.02 0.02 - — 0.51 _ —
“Unclaimed I Distrib L — — — 169.63 Rl = — 7.9 8.02
Sub Tot;l-(A) 4,633.89 §,396.43 3,494.67 4,095.83 3,323.87 3,9i3.i6 3,81;,12 - 4,201-;2-'7 12179 158.10
Provisions

Prov for O/S & Acc income

considered doubtful - — — — 0.29 0.29 34,71 3.57 — —
Prov for Depn in the Value -

of Investments .- —_ — — —_ — 0.01 0.01 — —
Prowision for Outl.unding ’ .

Itemus in Reconciliation 377.28 377.28 310.92 © 31092 101.6_9 101.69 264.93 264.93 3.57 3.57
Sub Total (B) 377.l20 377.28 310.92. 310.92 101.98 101.95 299.658 268.51 3.87 3.87
Td-_ll (A+B) 5,0]1.17 5,773.1 3,805.59 .4,406.75 . 3,425.85 4,975.24 411277 4,469.78 125.36 161.67
SCHEDULE ‘D’

Investments

Investments

(At or Written Down Cost)

Bquity Shares ) — — — - — - 0.01 0.01 — —
Total ' - - — — — — 0.1 001 - —
Quoted (at cost) - —_ - — — — 0.01 0.01 — —
Unqyuoted (At Cost) - — — — — — 0.01 001 — -
‘A — _ - — — — 0.01 0.01 — -
Qucited (Market Value) — — — — — — — — — =
Uncquoted (At Valuation) - — — — _ _ — — _ _
‘B* . . —_ — - —_ —_ —_ —_ — — —
" Appreciation/(Depreciation)

in Walue of Invt. (B-A) - — — — — — ©01) .01 - —
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ADMINISTRATOR QF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 31ST MARCH, 2004 (Contd)
Rupees in Lakhs
UGS 2000 MEP'91 UGS 5000 MEP'92 EOF
31-03-2004  31-01-2003  31-03-2004  31-01-2003 31-03-2004 31-01-2003 31-03-2004  31-01.2003 31-03-2004  31-01-2003
SCHEDULE ‘E’ '
Deposits
Mpney Market
Obligations 2,230.32 2,196.81 1,649.78 1,613.76 1,463.32 1,455.53 1,407.97 1,415.92 60.00 65.55
TOTAL 2,230.32 2,196.81 1,649.78 1,613.76 - },463.32 1,455.83 },407.97 1,415.92 60.00 65.558
SCHEDULE ‘P’ o
Current Assets
Balance With Banks -
in Current Accounts 153.08 189.54 14515 166.22 §7.73 78.36 287.76 280.43 1251 21.69
Sundry Debtors 13.72 15.34 9.24 8.35 18.49 17.69 192.43 8.78 0.22 0.28
Outstanding and Accrued Income¢ =~ — 0.31 — 0.22 0.29 0.49 34.71 3.77 — 0.01
Dues from Other Schemes
(NET) 3,480.64 4,115.96 2,574.66 3,100.76 2,283.66 2,778.27 2,663.24 2,663.24 94.64 120.94
Difference in Inter Office . '
Balances (NET) 0.96 0.80 — 0.23 — - 0.01 0.01 — —
TOTAL 3,648.45 4,321.95 2,729.08 3,275.78 2,360.17 2,874.97 2,712.18 2,956.23 106.37 142.92
- — —
ABMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004 '
Rupees in Lakhs
IISFUS*96 - 1ISFUS 97 NISFUS 97(IT) 1ISFUS'98 IISFUS'98(1I)
'31-03.2004 31012003  31-03-2004 31.01-2003  31-03-2004 '31.01.2003 ~ 31-03-2004 . 31.01-2003 31-03-2004  31-01.2003
LIABILITIES '
Capital.........coovmrerearrn ‘A’ — — — — — 73,143.80 —  113,337.40 —  120,874.44
Reserves and Surplus....'B* (4.74) (16.75) 72.34 — (8.40) (32,304.34) —  (48,764.90) —  (36,153.76)
Current Liabilities '
and Provisions.... e 4.80 16.81 4.54 13.89 22.53 5,871.30 150.96 29,782.18 491.82 18,151.52
TOTAL LIABILITIES 0.06 0.06 76.88 | 13.89 14.13 46,710.76 150.96 94,354.68 491, 82 102,872.20
ASSETS
Investments..................'B’ — — — — — 2,822.71 — 1571283 — 8813526
Deposits.. B — — 24.60 — kA4 6,158.48 7.34 1,825.21 — 3,060.16
Current Assets............... ‘F 0.06 0.06 52.28 13.89 1022 37,729.57 143.62 16,806.15 491.32 11,648.45 .
Deferred ) :
Revenue Expenditure....'G’ — - — — — — — 10.49 — 28.33
TOTAL ASSETS 0.06 0.06 76.88 13.89 14.13 46,710.76 150.96 94,354.68 491.82 102,872.20
NOTES TO ACCOUNTS....

Statement of Significant Accounting Policies forms an integral part of the Accounts

As per our attached report of even date
Forx and on behalf of

K. K. Soni & Co,

Chuartered Accountarts

K. K. SONI
Parxtner

Muimbai

IMTAIYAZUR RAHMAN
Senior Vice President

Dated : 8th September, 2005

S. B. MATHUR
Administrator
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004
‘ ’ (Rupees in Lakhs)
IISFUS*‘96 IISFUS*97 IISFUS*97(1I) IISFUS‘98 TISFUS98(1I)
Current Previous Current Previous Current Previous Current i-"revious Current Previous
Period Period Period Period Period Period Period Period Period Period
INCOME _
Dividend — — — —_ —_ 189.86 64.16 301.22 568.31 335.28
Interest - — 0.04 — 29.57 3,045.33 2,220.48 4,206.48 6,422:24 4,952.38
Profit on Inter Scheme '
Sale Of Investments ’ — - — — 0.08 1,315.47 1,539.14 15114 3,663.80 5.16
Profit on Sale/Redem of invt .
Other than Ist - — — — — — 107.86 1,324.15 198.72 10,616.33 807.72
Other Income — — — — — 1.58 0.05 = 177 110
Prior Period Adjustments-Income — — — 4.60 0.02 (3.13) 0.42 6.49 17.92) 79.75
Prov for Doubtful Income pr yr
Writien Back — — — — — 49.16 — 31.34 3,563.14 2118
Prov Towards Doubtful INV &
Dep Written Back — — — — — 2,418.97 13.60 1,447.05 16,682.58 2,683.12 .
Prov for Depr in Value of
Inv written Back — — — — — 4,767.15 6,073.97 — 2,327.29 —
Prov for OfS item Reco Written Back — — — -— — 041 - — 0.69 0.03
Sub Total (A) —_ _ 0.04 4.60 29.67 11,892.66 11,235.97 6,342.44 43,828.23 8,885.72
Less : Prov for Income
Considered Doubtful — - - — — 192.83 433.49 937.91 4,328.84 743.23
Less:Provision Towards
Doubtful Inv&Dep — — — — — 5,630.41 8,512.10 2,482.97 21,646.48 3,380.45
Less:Cost of Invts Written
Down off During yr - — — — — — — 5.29 — 13.70
Less:Prov for Depr in the Value.
of Investment . — —_ - - — — - 390.87 — 64.78
Sub Total (B) —_ — — — — 5,82324 78,945;59 3,817.04 25,975.32 4,202,14
Sub Total (A-B) _— — 0.04 4.60 29.67 6,069.42 2,290.38 2,525.40 17,852.91 4,683.58
EXPENDITURE
Office Expenses 0.02 — 0.34 0.26 1.64 4.62 3.79 4.78 49 84 6.18
Stamp Fees, Custodial, Registrar \ :
& Bank Chgs — — — 0.19 0.37 7.02 34.54 15.84 140.52 21.44
Auditors® Fees (Allocated) — — — — 017 0.25 0.23 0.33 0.29 0.43
Deferred Revenue ) ) o
Expenses Weittenoff . — — — — — 15.01 1048 1835 28.33 18.03
Contribution to Development
Reserve Fund _ — — — — 011 39.90 92.95 189.76 121.05
Contribution for Staff Welfare Fund — — — — — 28.05 — 37.1%8 — 48.42
Contribution to General Fund — — — - — 182.30 — 241.67 — 314.73
AMC Fees — —_ - _ 15.46 — 81.70 — 575.15 —
Prior Period Adjustments-Expenses 0.08 12.70 0.52 83.20 0.52 83 39 07 1473 0.%9 143.23
Sub Total (A) 0.10 12.70 0.86 83.65 18.66 390.758 271.35 525.83 984.78 673.51
Add. : Interest Paid 067 0.15 10.56 243.85 29.79 — 0.03 — 0.02 —
Add. : Loss on Inter . ’
Scheme Sale of Invts — — — — — 4,291.38% 2463.68 38.06 2.585.62 : —
Add : Losss on Sale Redem '
of Invt Other Than Ist — — — — 0.05 2,887.56 6705.12 848.38 4,307.47 1,411.59
Add. Provision for Out- ’
standing Items in Recos. — — — — — — — — 0.51 - 0.01
Sub Total (B) 0.67 0.18 10.56 243.85 29.84 7,179.44 9,168.83 886.44 6,893.62 1,411.60
Total [ AJ+(B) ) 0.77 12.858 11.42 327.50 48.50 7,870.19 9,440.18 1,412.27 '7,878.40 2,085.11
Excess of Income
Over Txpenditure 0.77) (12.85) (11.38)  (322.90) (18.83) (1,500.77) (7,149.80) 1,113.13  9,974.51 2,598.47
Total — — 0.04 4.60 29.67 6,069.42 2.290.38 2,5§25.40 17,852.91 4,683.58
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

IISFUS 96

IISFUS ‘97 IISFUS ‘97?11) IISFUS ‘98 1ISFUS'98(1I)
Current Previous Current’ Previous Current Previous Current Previous Current Previous
Period Period Period Period Period Period Period Period Period Period
Revenué Appropriation Account
Balarnice as per Last
Balance Sheet .
Excess of Income Over Expenditure (0.77) (12.85) 11.38) (322.90) (18.83)  (1,500.77)  (7,149.80) 111313 9.974.51 2,598.47
TOTAL 0.77) (12.85) (11.38) (322.90) (18.83) (1,500.77) (7,149.80) 1,113.13 9,974.51 2,598.47
Income Distribiition for the Year - - - - - 5.493.30 14,042.97 - 25.490.16 .-
Premium Collected/Paid on Sale/
Repurchase - - - - - - (9,637.37) 2,756.16 - ‘ -
Baldrice Transferfed to General )
Reserve 0.77) (12.35) 11.38) (322.90) (18.83)  (6,994.07) (11,55540)  (1,643.03) . (15515.65)  2,598.47
TOTAL 0.77) (12.85) (11.38)  (322.90) (18.83) (1,500.77) (7,149.80) (1,113,13) (9,974.51) 2,598.47

Staternent of Significant Accounting Policies forms an integral part of the Accounts.

IMTAIYAZUR RAHMAN
Senior Vice President

As per our attached report of even date
For and on behalf of

KK SON1 & CO.
Chartered Accountants

K. K. SONI
Partner

Mumbai '
Dated : 8th September, 2005

S.B. MATHUR
Administrator

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

(Rupees in Lakhs)

1SFUS 96 LSFUS o7 USFUS *97(11y [ISFUS ‘o8° TISFUS*9§(11)
3103-04 310103  31-03-04 310103  31-03-04 310103  31-03-04 310103  31-03-04 310103

SCHEDULE ‘A’

CAPITAL

UNIT CAPITAL . - ; . - 7314380 - 11333740 - 12087444

TOTAL . - - - - - 73,143,800 - 113,337.40 - 120,874.44

SCHEDULE ‘B’

RESERVES AND SURPLUS

GENERAL RESERVE

BAL.ANCE AS PER LAST (16.75) (3.90) . (@177292) (32,30434) (24,61982) (48,764.90) (47,12187) (36,153.76) (38,752.23)

BAL ANCE SHEET

BAL ANCE TRANSFERRED

FROM REVENUE A/C ©.77) (12.85) (1138 (32290 (1883)  (699407) (11,55540) (1,643.03) (1S515.65)  (2,598.47)

PREMIUM ON SALE/

REPURCHASE/ REDEMPTION ; . - 161068 265611 (690.45) . . . ;

INFLOW FROM DEVELOPMENT _ : ‘ .

RESERVE FUND 1278 ; 8372 26485.14  29,658.66 - 60.320,30 . sLe6941 ;

TOTAL (4.74)  (16.75)  (72.34) ; (8.40) (32,304.34) - (48,764.90) - (36,153.76)
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING O¥ THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (Contd.)

Rupees in Lakhs

IISFUS '96 IISFUS 97 IISFUS 97 (IT) IISFUS '98 LISFUS "98 (II)
31-3-04 31-1-03 31-3.04 31-1-03 31-3.04 31-1:03 | 31.3:04 31-1:03 31.3-04 31-1-03
SCHEDULE ‘C*
Current Liabilities and
Provistiens
Current Liabilities _
Sundry Creditors Others 0.67 0.66 4.44 417 19.09 5,574.05 - 14947 90.98 55.20 325.80
Difference in Inter Oﬂ.‘lce
Balance (Net) — —_ — —_ — —_ -— — 0.02 —
Dues to Others Schemes (Net) 4.07 16.09 — 9.62 —_ — — — 435.81 —
SUB TOTAL (A) 4.74 16.78 4.44 13.79 19.09 §5,574.05 149.47 99.98 491.903 325.80
PROVISIONS
Prov for O/S & ACC Income
Considered Doubtful 0.06 0.06 — — — 43.81 —_ 3,834.30 — 2,812.23
Prov for Doubtful Investments .
& Deposits — — - — — 250.00 — 1978144 —  12,685.23
Prov for depn in the Value o
Investments . — — — —_ — —_ — 6,073.97 — 232729
" Provision for Outstanding
Items in Reconciliations — — 0.10 0.10 3.44 3.44 1.49 1.49 0.79 0.79
SUB TOTAL (B) 0.06 0.06 0.10 0.10 3.44 297.28 1.49 29,691.20 .79 17.828.72
TOTAL (A + B) 4.80 16.81 4.54 13.89 22.53  5,871.30 150.96 29,782.18 491.82 18,151.52
SCHEDULE ‘D’ )
Investmaents
Investments (At or Written
Down Coest)
Central & State Govt.
Securities/Certificates — — —_ — — — — — — 1,932.24
Debentures and Bonds - — — _ —_ — —  52,273.02 — $9,406.30
Preference. Shares — — — — —_ — —_ 976.24 — 147712
Equity shams — — — — — 2,822.1 —  22,463.27 — 7 25,244.60
Terms Loans — — — —_— — — — —_ — 75.00
TOTAL —_ — - - —  2,822.71 — - 75,712.83 — 88,135.26
Quoted (At Cost) — — — — — 282271 —  22,083.70 — " 27,446.02
Unquoted (At Cost) — — — — —_ —_ — 53,629.13 — 80,689.24
‘A’ . . - — - — —  2,822.71 — 75,712.83 — 88,135.26
Quoted (NMarket Value) —_ —_— — — — 2,822 — 15,890.46 —  21,393.00
Unquoted (At Valuation) - —_ — — - — —  53,748.40 — 64,414.97
‘B’ — — —_ — —  2,822.71 —_ 69,638.86' — 85,807.97
Appreciation (Depreciation) in
Value of Invt. B-A - - — — — — —  (6073.97) —  (2,327,29)
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (Contd.)

(Rupees in Lakhs)

1IS FUS 97 (II)

IIS FUS '96 IS F'L_JS '97 IIS FUS *98 IIS FUS "98 (II)
31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03
SCHEDULE ‘E’
DEPOSITS
Money Market Obligations — — 24.60 — 391 6,158.48 7.34 1,825,21 — -860.16
Deposits with Companies/
Institutions — — — — — — — — — -200.00
TOTAL —_ — 24.60 — 3.91 6,158.48 7.34 1,825.21 — 3,060.16
SCHEDULE ‘F’
CURRENT ASSETS
Balance with Banks in Current .
Accounts — — — — — 17,399.64 23.63 0.13 16.02 0.09
Sundry Debtors —_— — 0.10 0.10 3.15 7,273.80 0.66 801717 470.63 3,647.26
Contracts for Sale of Investments — — — — —_ 522.30 — — — —
Outstanding and Accrued Income 0.06 0.06 13.79 13.79 0.60 — 1.02 5,451.08 517 4,641.93
Dues from .olhers Schemes (Net) — — 38.39 .= 6.10 12,533.83 11831 3,337.77 — 3,359.17
Difference in Inter Office -
Balances (Net) — — — — 0.37 — — — — —
TOTAL 0.06 0.06 £2.28 13.89 10.22 37,729.87 143.62 16,806.1% 491.82 11,648.45
SCHEDULE ‘G’
DEFERRED REVENUE
EXPENDITURE
Balance as per Last Balance
Sheet - —_ — — — — 15.01 10.49 28.84 28.33 46.36
Less Amount Written off during
the year — —_ — — —_ 15.01 10.49 18.35 28.33 18.03
TOTAL — — — —_ — —_ — 10.49 - - 28.33
MIP "94 (1II) MIP '95 (II) MIP 95 (IIT) MIP '96 MIP *96 (II)
31-3-04 31.1-03 31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1.03 31-3-04 -31-1-03
LIA BILITIES
Capital ‘AT - — — —_ — — — —_ — -
Reserves and Surplus ‘B’ 1,33741 1,260.95 348.80 323.18 82.64 65.47 (22.68) (28.03) 18421 171.10
Current Liabilities and
Provisions ' 324.97 350.41 294.61 322.40 998.67 1,015.50 520.00 543.06 675.89 873.84
TOTAL LIABILITIES 1,662,38 1,611.36 643.41 645.58 1,081.31 1,080,97 497.32 515.03 860.10 1,044,94
ASSETS
Deposits ‘D 535.79 455.27 228.43 198.12 11138 91.02 50.68 42.42 316.28 341.51
Current Assets’ ‘B’ 1,126.59 1,156.09 414.98 441.46 969.93 989.95 446.64 472.61 543.82 .703.43
TOTAL ASSETS . 1,662.38 1,611.36 643.41 645.58 1,081.31 1,080.97 497.32 £15.03 860.10 1,044.94
Notes to Accounts ‘M’
Statement of Significant Accounting Policies forms an iritegral part of the Accounts.
As per our attached report of even date IMTAIYAZUR RAHMAN S.B. MATHUR
For and on behalf of Senior Vice President Administrator

KK. SONI & CO.
Chartered Accounts

KK. SONI
Partner

) Muznbai

Dated : 8th September, 2005.

3650 GI/2005—19
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

MIP *94 (III) MIP "95 (II) MIP *95 (III) MIP '96 MIP 96 (III)
Current Previous Current Previous Current Previous Current Previous Current Previous
Period Period Period Period Period Period Period Period Period Period
O] : )] ©)] @ ® 6 Y] ® O] (10 an
INCOME .
Interest 82.40 52.29 35.03 21.95 18.24 1015 7.24 5.48 53.82 42.15
Other Income 2.56 0.19 0.03 — 0.01 — 0.05 — —_ —
Prior period Adjustments- )
Income — (0.45) — (0.09) — (0.20) — . — — R
Prov for doubtful income
PR YR written back 5.22 0.01 — — — — 0.04 — — —
Prov towards doubtful .
INV & DEP witten back — — — — — 2.62 — 0.03 — —
SUB TOTAL (A) . 90.18 52.04 35.06 21.86 18.25 12.587 7.33 5.51 53.82 42.15
Less : Prov for Income
considered doubtful _ 5.22 — — — — — — — — —
SUB TOTAL (B) 5.22 — — — — — — — — —
TOTAL (A-B) 84.96 52.04 35.06 21.86 18.25 12.57 7.33 5.51 5§3.82 42.15"
EXPENDITURE
Office Expenses 0.79 114 1.58 0.54 - 1.20 0.99 119 0.84 1.63 112
Stamp fees, custodial,
Registrar & Bank CHGS 211 0.13) 0.94 0.06 (2.62) -0.02 — . 0.09 1.57 0.22
AMC Fees 545 — 231 — 110 — 0.48 — 3.54 —
Prior period Adjustments-
Expenses — 0.01 4.61 — 1.40 . 0.02 - 0.24 — 111 —
SUB TOTAL (A) .35 1.02 9.44 0.60 1.08 1.03 1.91 0.93 7.85 - 1.34
Add : Interest paid 0.01 0.06 — — — — 0.07 — 0.52 —
Add : Provision for )
outstanding items in Recos. 0.14 — — 0.72 — 0.12 — 0.45 — —
SUB TOTAL (B) 0.15 0.06 — . 0.72 — 0.12 0.07 0.45 0.52 —
TOTAL (A) + (B) 8.50 1.08 9.44 1.32 1.08 1.15 1.98 1.38 8.37 1.34
Excess of Income over
Expenditure 76.46 50.96 25.62 20.54 17.17 11.42 5.35 4.13 45.45 40.81
TOTAL 84.96 52.04 35.06 21.86 18.25 12.57 7.33 5.51 §3.82 42.15
REVENUE
APPROPRIATION
ACCOUNT
Balance as per last .
Balance sheet — - — — — — — — — —
Excess of Income over : )
Expenditure 76.46 50.96 25.62 20.54 1717 1142 #5.35 4.13 45.45 40.81
TOTAL - 76.46 50.96 25.62 20.54 17.17 11.42 . 5.35 4.13 45.45 40.81
Income, Distribution _ _
for prior years — — — — — — — — — 8.63
Balance Transferred .
to General Reserve 76.46 50.96 25.62 20.54 1717 1142 5.35 413 -45.45 3218
TO TAL 76.46 50.96 25.62 20.54 17.17 11.42 5.35 4.13 45.45 40.81
Statement of Significant Accounting Policies forms. an integrat part of the Accounts.
As per our attached report of even date IMTAIYAZUR RAHMAN S.B. MATHUR
For and on behalf of Senior Vice President Administrator
KK SONI & Co.
Chartered Accountants
K K SONI
Partner
Mumbai

Dated : 8th September, 2005
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUSTS OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCbUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (CONTD.)
(Rupees in Lakhs)

MIP 94(IT) MIP 95(11) MIP 95(1IT) MIP 96 MIP 96(11)
31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03 31-3-04 31-1-03
» ()] (€} @ ©) ©® M ® ® (10) an
Schedule ‘A’
CAPITAL
Unit Capital — — — — — — — — — -—
Application Money on
sale of Units — — — — — — —_— - — _
TOTAL — —_ — —_ — — — — — —
SCHEDULE ‘B’
Reserves and Surplus
General Reserve
Balance as per last
Balance Sheet 1,260.95 1,209.99 323.18 302.64 65.47 54.05 (28.03) (32.16) 171.10 169.99
Premium on Sale/
Repurchase/Redemption — — — — — — — — (32.34) (31.07)
Balance Transfer
from Revenue A/C 76.46 50.96 25.62 20.54 17.17 1142 5.35 413 43.45 32.18
TOTAL 1,337.41 1,260.95 348.80 323.18 82.64 65.47 (22.68) (28.03) 184.21 171.10
- SCHEDULE ‘C
Current Liabilities
and provisions
Current Liabilities
Sundry creditors -others 214.28 253.67 226.62 260.71 215.25 237.37 131.63 156.24 535.26 728.52
Bank Balances 56.07 41.08 1119 3.92 37.44 29.44 18.73 1831 42.83 46.72
Unclaimed Income
Distribution 47.39 .48.56 26.73 217 47.12 49.83 20.04 18.87 53.79 54.59
SUB TOTAL (A) 317.74 343.31 264.54 292.34 299.81 316.64 170.40 193.42 631.88 829.83
PROVISIONS '
Prov for O/S & ACC Income
considered doubtful 5.22 5.22 — — 50.17 59.17 1739 17.43 — —
Prov for doubtful
Investments & Deposits — — — — 625.00 625.00 312.59 312.59 — —
Provision for outstanding .
items in Reconciliations 2.01 1.88 30.07 30.06 14.69 14.69 19.62 19.62 44.01 44.01
SUB TOTAL (B) 7.23 7.10 30.07 30.06 698.86 698.86 349.60 349.64 44.01 - 44.01
° TOTAL (A + B) 324.97 350.41 294.61 322.40 998.67 1,015.50 520.00 §43.06 675.89 873.84
SCHEDULE ‘D’
Deposits
Money market Obligations 535.79 455.27 228.43 T 198.12 111.38 91.02 50.68 42.42 316.28 34151
TOTAL 5§35.79 455.27 228.43 198.12 111.38 91..02 50.68 42.42 316.28 341.51
SCHEDULE ‘E’
Current Assets
Balance ‘with Banks in
Current Accounts 265.81 266.31 53.91 63.88 91.69 123.55 34.98 62.69 43.43 . 55.68
Sundry Debtors 9.79 1016 2.87 2.20 644.53 629.68 317.64 314.04 6.58 1.69
Outstanding and -
Accrued Income 5.25 5.31 — 0.03 59.17 59.19 17.39 1744 0.22 0.26
Dues from other
scheme (Net) 845.65 874.31 356.48 380.94 173.82 176.94 75.67 78.44 493.59 645.80
Difference in Inter . .
Office Balances (Net) 0.09 — 172 041 0.72 0.60 0.96 — — —
TOTAL 1,126.59 1,156.09 414.98  447.46 969.93 989.95 446.64 472.61 543.82 703.43
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

BALANCE SHEETS AS AT 31ST MARCH, 2004

(Rupees in Lakhs)

MIP '95 MIP'96 (III) MIP'96 (IVy MIP'97 MIP'97 (I1)

31-03-2004 31-01-2003 31-03-2004 ° 31-01-2003 31-03-2004 31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003
LIABILITIES _
Capital ..o ‘A’ — — — - — - — — _ _
Reserves and Surplus.... ‘B’ 1,513.86 446.39 106.01 81.98 1,033.85 1,234.26 430.02 353.41 41.04 0.00
Current Liabilities and . .
Provisions.......cccveieeees ‘cr 15,902.28 18,634.88 616.39 845.97 2,140.39 6,061.73 1,396.46 1,726.73 878.36 880.24
TOTAL LIABILITIES 17416.14 19,081.27 722.40 927.95§ 3,174.24 7,295.99 1826.48 2,080.14 919.40 880.24
Assets
Investments .................. ‘D’ 8,047.68 9,003.04 — — — 1,832.82 — — — —
Deposits ....oooeeiveivnereens ‘B’ 712.03 270.48 260.25 274.49 1,068.47 1,087.03 434.58 . 447.03 257.36 123.85
Current Assets ............... ‘F 8,656.43 9,807.75 462.15 653.46 2,105.77 .4,376.14 1,391.90 1,633.11 662.04 - 756.39
_TOTAL ASSETS 17,416.14 19,081.27 722.40 927.95 - 3,174.24 7,295.99 1,826.48 2,080.14 919.40 880.24

Notes to Accounts....... ‘M’

As per our attached report of even daté
For and on behalf of

KK Soni & Co.

Chartered Accountants

K. K. Soni

Partner

Mumb ai

Dated : 8th September, 2005

" Statement of Significant Accounting Policies forms an integral part of the Accounts.

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

MIP 95 MIP'96 (I11) MIP'96 (IV) MIP'97 MIP'97 (II)
Current Previous Current Previous Current Previous Current Previous - Current Previous
Period Period Period Period Period Period Period Period Period Period
INCOME
Intere st 2,696.97 863.02 44.04 36.47 177.26 - 243.67 74.29 34.86 25.28 1.02
Profit on Sale/Redem. of
Invt Other Than 1st 374.25 142.20 — — — — — — — —
Other " Income 012 — 0.01 — 5.34 — 238 0.37 2.64 ol
Prior Period adjustments-income(1,129.56) 15.40 — — (0.01) 1.00 — 132, — '(83.44)
Prov. for Doubtful Income
Pr Yr Written Back 1,743.69 267 — — — 17.93 — —_ — —
Prov Towards Doubtful Inv.
& Dep Written Back 13,563.97 4,001.85 — — -— 215.33 — — 0.33 —
Prov for Depr in value of -
Inv. written Back — 756.23 - — — — — — —_ —_
Sub Total (A) 17,249.44 5,805.41. 44.05 36.47 182.59 477.93 76.67 36.55 28.25 (82.31)
Less :  Prov. for income
considered Doubtful 507.48 354.05 — — — —_ — — — —_
Less; Provision Towards
Doubtful ‘Inv. & Dep. 12,046.13 1,500.63 — — — 10.25 — — — 0.33
Less; Prov for Depr. in the
Value of Investment 96.68 — — — — 749 — — — —_
Sub Total (B) 12,650.29 . 1,854.68 — — — 17.74 — — — 0.33
"Total (A-B) 4.,599.15 3,950.73 44.05 36.47 182.59 460.19 76.67 36.55 28.25 (82.64)
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AD_MINISTkATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST F-EBRUARY, 2003 -TO 31ST MARCH, 2004°

(Rupees in Lakhs) .

MIP '95 MIP '96 (IIT) MIP . 96 (IV) MIP '97 CMIP 97 (D)
Current = Previous Current Préevious " Current Previous Current Previous _Curfefn Previous
Period Period Period Period Period Period Period "Period Period Period
EXPENDITURE )
Office Expenses 26.87 11.74 1.63 8.23 3.68 (29.14) 133 21.53 4.46 13.66
Stamp fees. Custodial, Registrar & :
Bank CHGS 145 1451 1.36 (0.62) (0.08) (3.32) (8.42) 15.26 (3.74) - 9.56
AMC Fees. 9.21 - 2.87 — 13.29 — 4.86 — 1.70 —
Prior Period Adjustments—Expenses 1.26 64.40 1.58 14.79 5.68 60.68 1.99 117.66 26.09 21187
Sub Total (A) -38.79 90.65 7.44‘_ 22.40 22.87 28.22 (0.24) 154.45 23.67 240.09
Add : Interest pz.uid 0.33 — 0.01 _ 0.01 — 0.17 0.01 10.38 9.10
Add : Loss on Sale/Redem of
Invt other than IST 69.85 413.77 — — — —_ — — — —
Add  Prov for outstanding )
items in Recos. — — — — — 2.03 — 0.42 — 071
Sub Total (B). 70.18 413.77 0.01 —_ 0,01 2.03 0.17 0.43 10.38 9.§'l
Total (A + B) 108,97 504.42 7.48 22.40 22.58 30.25 0.07) '154.88 (13.29) 249.90
Excess of Income . . L . . g
over Expenditure 4,490.18 3,446.31 36.60 14.07 160.01 429.94 76.74 (118.33) 41.54 (332.54)
Total 4,599.15 3,950.73 44.05 36.47 182.59 460.19 76.67 36.55 28.25% (82.64)

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR. THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004’

(Rupees in Lakhs)

MIP ‘95 MIP '96 (III) . MIP '96 (IV) MIP '97 MIP 'S7 (II) -
Current Previous Current Previous Current Previous Current Previous Current Previous
Period Period Period Period Period Period Period Period Period Period
Revenue Appropriation Account
Balance as per last Balance Sheet — — — — — — — — — —
Excess of income over - .
expenditure 4,490.18 3,446.31 36.60 14.07 '160.01 429.94 76.74 (118.33) 41.54 (332.54)
Add/(Less) : Prior Period Premium ' ' '
Adjustments — — — — — — (0.13) — — (1.36)
Total . 4,490.18 3,446.31 36.60 14.07 160.01 4_29.94 76.61 (118.33) | 41.54 (333.90)
Income Distribution for Prior Years — — — — 2.64 — — 0.06 0.50 2.56
Balance transferred to - .
General Reserve 4,490.18 - 3,446.31 36.60 14.07 157.37 429.94 76.61 (118.39) 41.04 336.46
Total» 4,490.18 3,446.31 . 36.60 14.07 - 160.01 =~ 429.94 76.61 (118.33) 41.54 333.90
Statement: of Significant Accounting Policies forms an integral part of the Accounts.
As per our attached report IMTAIYAZUR RAHMAN S. B. MATHUR
of even date Administrator

For and on behalf of
K K SONI & CO.
Chartered

Senior Vice President

Accountants
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004
: Co Rupees in Lakhs

MIP '95 MIP '96 (III) MIP '96 (IV) MIP '97 MIP '97 (1I)

31.03-2004 31012003 31-03-2004  31-01-2003  31-03-2004  31.01.2003 31-03-2004  31-01-2003  31-03-2004  31-01-2003

SCHEDULE ‘A’
Capital o
Unit Capital — — - - —_ - - _ — _

Total —_ —_ —_ C— -— —_ —_ C— —_ —_

SCHEDULE ‘B’
* Reserves and Surplus
General Reserve '

Balance as-- per last
Balance Sheet. 446.39 4,364.44 8198 70,01 1,234.26 812.83 35341 342.74 0.00 85,370.88

General Reserve TRF Post — —_ —_ — 332.27 — — — — —
Redemption Scheme

Inflow frorm Development

Reserve Fund — — — —_— L — — — 12917 —  85,707.34
Promium on Sale/Repurchase . . ..

Redemption (3.422.7) 1.364.52 (1257 210 (25.51) (8.51) — 11 — —
‘Balance Transfer from ) . ) -

Revenue Alc 4,490.18 3,446.31 36.60 14.07 15737 429.94 76.61 (118.39) 41.04 (336.46)
Total . 1,513.86 - 446.39 106.01 81.98 1,033.8§ 1,234.26 430.02 353.41 - 41.04 0.00

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004
(Rupees in Lakhs)

MIP '95 MIP '96 (III) MIP 96 (1V) MIP '97 MIP '$7 (1I)

31-032004 31-01-2003 31-03-2004 31012003 31.03-2004 31.01-2003 31-03.2004 31.01-2003 31032004  31-01-2003

SCHEDULE ‘C’
Curfent Liabilities and Provisio

Current Liabilities .

Sundry Creditors—Others 271.02 347.67 461.33 7454 1,730.52 2,231.13 1,080.40 138547 19907 42821

Bank Baiances_ 141.26 S 30.16 13.03 221.48 220.48 180.83 ©129.75 496.48 239.55
" Unclaimed Income Distribution  67.67 66.38 39.95° 39.76 108.67 128.83 96.69 173.05 162.06 193.40

Difference in inter . . . .

omqe Balance (net) 0.09 0.02 031 — —_ - -0.08 -— — —

Sub Totml (A) . 480.04  $55.28  537.75 767.33  2,060.67 2,580.44 1358.00 - 1,688.27 859.61 861.16

PROVISIONS - ¢

Prov. for Ofs & ACC Income - .

Considered Doubtful . 929.68 2,165.88 0.33 0.33 1,82 452.47 0.13 0.13 - —

Prov. for Doubtful Investments & . ) ’ '

Deposits v 1434019  15,858.03 — — 2319 2,966.62 - = — 0.33

Prov. for Depn in the Value _ ' ’

of Investrments : 127.87 3119 — — —~ 7.49 - - — — —

Provision for outstanding _ ' - ‘ }

items in reconciliations 24.50 2450 - 7831 7831 547 5471 3833 38,33 18.75 18.75

Sub TotmI (B) 15,422.24 18,079.60 78.64 78.64 79.72  3,481.29  38.46 38.46 1875  19.08

Total (A + B) 15,902.28 18,634.88 616.39 845.97 2,140.39 6,061.73 1,396.46 1,726.73 878.36 880.24




YR T TAYA : ATHERY

151

[ 9 I —vE 4]

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF IN'I;IA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR 'LE@ YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

MIP '95 MIP'96 (III) ‘ MIP'96 (1V) MIP'97 MIP'97 (II)
31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003 3 1-03.-2004 31-01-2003 l 31-03-2004  31-01-2003 -

SCHEDULE ‘D’

Investments

Investments

(at or writtentes down cost)

Debenturs and Bonds 791971 8,855.13 — — — 1,832.78 — — — —

Preference Shares 127.49 127.49 — — — —_ — — _ —_

Equity Shares 0.48 138 — — — 0.04 —_ - —_ —

Term Loans ; — 19.04 — — — — — —_ — —

Total 8,047.68 9,003.04 — —_ -— 1,832.82 —_ —_ —_ -
" Quoted (at cost) 0.48 1.38 — —_ — — — — — —

Ungquoted . (at cost) 8,047.20 9,001.66 — — —_ 1,832.82 —_ — — —

‘A’ 8,047.68 9,003.04 — — —  1,832.82 —_ — — -

Quoted (Market Value) 0.10 0.19 — —_ — — — — —_ —_

Unguoted (Valuation) 7,919.71 8,971.66 — — — i,azs._ss — — — —

‘B’ 7,919.81 8,971.85 _ —_ — 1,825.33 — —_ —_ —_

Appreciation (Depreciation)

in value of Invt. (B-A) (127.87) (31.19) — — — (7. 49) — — — —

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (CONTD)

Rupees in Lakhs

MIP '95 MIP '96 (11I) MIP 96 (IV) MIP '97 MIP '97 (II)™

31-03-2004 31-01-2003 -31-03-2004  31-01-2003 31-03-2004  31-01-2003  31-03-2004  31-01-2003  31-03-2004 31-01-2003
SCHEDULE ‘E’
Deposits
Money Market obligations 712.03 270.48 260.25 274.49 1068.47 1087.03 "434.58 447.03 257_.36 123.85

Y

To tal 712.03 270.48 260.25 274.49 1068.47 1087.03 434.58 447.03 257.36 123,85
SCHEDULE ‘F*
Current Assets
Balance with Banks in .
Current Accounts 12420 204.30 53.94 136.55 323.33 458.58 675.47 811.93 - 155.84 315.67
Sundry Debtors 6,491.42 7,069.40 17 2.30 108.07 1.481.07 37.44 24.48 78.03 2221
Comtracts for sale of Investments — — — — —_ — — — 0.66 0.66
Outstanding and accrued income 935.83 2,172.06 0.35 0.38 1.86 462.81 0.78 -0.84 1611 16.08
Dues from other Schemes (Net) 1,104.98 361.99 406.15 514.23 1672.44 . 1973.67 678.21 789.79 410.67 400.57
Dif¥erence in Inter office :
Balances (net) - — — — — 0.07 0.01 — 6.07 0.73 120
To tal 8,656.43 9,807.7% 462.15 653.46 2,105.77 4,376.14 1,391.90 1,633.11 662.04 756.39
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004 )
' Rupees in Lakhs

MIP 97 (II) MIP 97 (iV) MIP '97 (V) MIP 98 MIP '98 (II)

31-03-2004  31-01-2003 31-03-2004  31-01-2003  31-03-2004  31-01-2003- 31-03-2004  31-01-2003  31-03-2004  31-01-2003

LIABILITIES ,

Capital... - — — — — — — 10970114 —  96,174.68
Reserves and Surplus....... 73.99 301 7.05° 1084 1731 357 2241 (30,985.13) 3166  (45,613.43)
Current Liabilities and . ’ .
PLOVISIONS oo C - 95249 962,28 349.65  5,437.90 409.56  2,16058 231052  18,704.22 89415 2726011
Total Liabilities . 878.50  965.29  356.70 5,448.74  426.87 2,164.15 2,332.93 97,420.23.  925.81 77,821.36
ASSETS ’ . ’ '

INVEStMents ... D — — — 501070 — 145250 —  69,209.63 — 63,736.24
DEPOSItS. .oororrrr - 11630 13851 5459 2527 63.09 99.00 12764 644473 215.82 259.36
Curment Assets ............ o 762.20 826.78 29211 512.77 36378 . 61256 220529  21,587.05 709.99 1363117
Deferred Revenue ’ -

- Expenditure .......ccoooecoe. ‘G’ - = — = — — — 88.82 — 94.59
Totsl Assets - 878.50  965.29  386.70 5,448.74  426.87 2,164.15 2,332.93. 97,420.23 . 925.81 77,821.36

Notes to Accounts ....... ‘M’ )
"‘Statement of Significant Accounting Policies forms an integral part of the Accounts.

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS.FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31T MARCH, 2004
’ Rupees in Lakhs

MIP 97 (II) . - MIP 97 (IV) T MIP9T (V) ' MIP ‘98 MIP ‘98 (1I)
Current Previous = Current  Previous Current Previous Current Previous Current Previous
Period Period Period - Period Period Period Period Period Period Period
INCOME _ o > .
Dividend - 189.86 0.97 206.75 — 159.40 27.72 440.30 51.75 185.59
Interest : 16.05 991.12 - . 25.49 2,633.38 11.07 1,709.19 1,219.40 4,510.90 2,674.02 3,658.34
Profit on inter scheme sale v . .
of investments § -— 282,22 0.01 2,046.62 — 970.00 2,798.24 12936 - 1,561.64 354.60
Profit on Sale/Redem. of
Invt other than 'Ist —_ 742.41 0.80 942.69 — ) 91921 1,301.33 1,11509 2,793.65 186.21
Other Income © 220 081 Som 2,23 0.47 106 - 08 010 — . 002
Prior Period aﬁjusuﬁents-_income — 5.28 - (0.02)° - (3.96) (0.02) - (159.46) 0.03 (23.86) .37 6.87
Prov. for Doubtful Income : ‘ ' o .
Pr. Yr. "Written Back — — — 0.21 - — 204.64 32.64 0.01 — 174.69
Prov. T owards Doubtful" Inv. . * . L . ) o '
& Dep. Written Back . —_ 180.27 — . 12692 — 2,165.59 — 589.47 179.54 3,166.77
 Prov. for Depr. in value of L : : . R o

Inv. Written Bagl_c . . — .4,'772.44 A L] W /] — 221516 2,320.00 o= — -
Prov for O/s item Reco Written Back — C— 0.14 0.02 — — 0.47 0.09 0.73 . 0.02
Sub Total (A) . . 1828 0 711411 29.16 8,146.58 11.86 8,184.79 7,700.63 6,782.46 7,259.96 7,733.11
Less; prov for income '
considered Doubtful | .- ©88.53 < .. — 335.65 — . 7601 287.63 . 501.65 61611 84?.18
Less; provision Towards : C o R o ' o
Doubtful Inv. & Dep. — 6,488,27 — 4,741.04 - 001 5,016,02 . 8,037.14 1,572.25 3,933.05 4,386.01
Less; Cost of Invts. written ) ’
Down/off During Yr. — — .0.04 — — — — — — —
Less: Prov. for Depr. in the . = .
Value of Investment - - -— — - 929 — '9.03 - —
Sub 'Total. (B) - 6,576.80 0.04 5,076.69 - 0.01 5£,101.32 8,323.77 2,082.93 4,549.16 §,228.19

Total (A+B) 18.25 537.31 29.12 3,069.89 11.88 3,083.47 623.14 4,669.53 2,710.80 2,504.92
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST -OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2004 TO 31ST MARCH, 2004

Rupees in Lakhs

MIP ‘97(111) MIP97 (IV) MIP'97 (V) MIP'98 MIP'98 (II)
Current Previous Current Previous Current Previous Current Previous Current Previous
Period Period Period Period Period Period Period Period Period Period
Expenditure .
Office Expenses 3.92 91.47 10.85 55.35 6.29 54.09 70.95 35.68 66.68 37.39
Stamp Fees, Custod Al,
Registrar & Bank CHGS (0.06) 5146 @61) 34.96 (9.59) 37.93 57.00 9391 .56 1231
Auditors Fees (Allocated) 0.07 ol 0.18 0.26 o1l 0.16 0.28 041 0.19 0.27
Deferred Revenue Expenses o
Writtenoff —_ 71.23 — 11183 — 131.64 38.82 31124 194.60 272.92
Contribution to Development . .
Reserve Fund ’ —_ 30,21 — 72.78 — 44.14 31.78 115,70 52.24 76.32
Contribution for Staff’ Welfare : ’
Fund . — 12,08 -_ A - 17.66 — 46.28 ) _ 30.53
Contribution to General Fund — 78.54 - 189.22 - 11477 — 300.82 —_ 198.43
AMC Fees 1,06 - 26,23 — 9.36 - 92.17 — 197.90 —
Prior Period Adjustments- .o :
Expenses (2.33) 11036 . (4.08) 134.74 070 S56.48 332 12149 0.53
Sub Total (A) - 2.66  445.46 30,87  628.28 6.87  456.87  344.32 1.025.43  $83.70 .777.13
Add : Interost Paid 1.32 o o 010 017 — 64.44 m— 0.02 " - —
Add : Loss on Inter Scheme i . ’
Sale of Invts $ o 2,470.54 — 4,436.90 — 1,883.61 3,501.68 0.42 2.403.35 6,88
Add : Loss on Salo/Redem of ) ' '
Invt Ol.her. than IST - 3,396,285 — 1914.10 —_ 2.316.09 3,390.75 1,521.02 1,56741 998.29
Add : Provision for Qutstanding
Items in Reoos. R — 3.88 012 0.02 — - 0.07 021 0.28 ° - 0,70 110
Sub Total (B) .32 §,870.67 0.12  6,351.12 0.17 ~4,199.77 .6,987.08 1,821.72 3,971.48 1,006,27
Total (A) + (B) 3.98 6,316.13 30.69 6,979.37 7.04. 4,686.64 7,301,40 . 2,547.18 4,588.18 1,783.40
Excess of Income Over _ o C - N
Expenditure 14.27 (5,778.82) (1.57) (3,909.48) 4.51 (1,573.17) (7,924.54)  2,122.38 (1,844,38) ~ 721.82 - -
Total 18,28 £37.31 29,12 3,069.89 188 3,083.47 (623.14) 4,669.83 2,710,680 2,504.92 .
Revenue Appropriation Account ' e )
Balance as per Last Balano ’ )
Sheet - o ’ — . o — - — — — — . [
Add/(Less) : Prior Perind . - ’ : . Co
Premium/Adjustments (0.86) .27 - (0.15) —_— -~ — — 0.10) - e 012) -
Excess of Income Over . ’ . : : . : . o
Expenditure 1427 (5.778.82) (18T . (3,909.48)" 4.51 (L5737 (7.924.54) 2,122.38 . (1,844.38) 721.52 |
Total i 13.41 (8,779.09) (1:72) (3,909.48) 4.51 (1,573.17) (7,924.54)  2,122.28 (1,844.38)  731.40
Income Distribution for the Yoar 0.08 2,414.76 —_ §,200.27 0.08 3.200,15 2,358.95 anwm 5,260.64 2,697.64
Income Diatribution for Prior 5
Years 90,36 L1276 ©on 1,426.93 (0.02) 1,274.63 6,497.40 — §,607.59 0.89
" Balance Transferred to . . .
QGeneral Reserve (77.00)  (5,30661) - (171)  (10,536.68) . 4,45  (6,047.95) (16,780.89)  (1,589.49) (12726)) . (1,97113)
Total 13.41 (8,779.09 (1.72) (3,909,48) v 481 (1,873.17) (7,924.54) (2,122.28 (1,844.38) 721.40

Stntomont. of Significant Accounting Policles forms an integral part. of the Accoyuﬁ_h.

As per our attached roport of even date
For and on behalf of

KK SONI & CQ.
Chartered  Accoutants
K.K 8ONI

Partner

3650 G1/2005—20

Mumbai

IMTAIYAZUR RAHMAN
Senior Viee President

Dated : 8 September, 2005

8.B. MATHUR
Administrator

88.96 -
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
"SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

MIP 97(1II) MIP'97 (IV) MIP'97 (V) MIP'98 MIP'98 (I1I)
# 31-03-2004  31-01-2003  31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003

"SCHEDULE ‘A’

Capital

Unit Capital — — — — - —_— — 109,700,84 — 96,172.94

Application Money on Sale of Units — —_ —_ — —_ —_ - 0.30 — 1.74

Total — — - - — —_ — 109,701,04 — 96,174.68

SCHEDULE ‘B’

Reserves and Surplus

General Reserve

Balance as Per Last Balance -

Sheet 3,01 (25,994.60) 10.84  (25.462.40) 3,57 (16984.32) (30,985.13) (20,426.74) (43,613.43) (43,684.44)

General Reserve TRF Post ‘

Redemnption Scheme — -— (2,08) - 9.29 - - n -~ -

Inflow from Dovelopment

Reserve Fund ’ = 35,301.33 - 36,01047 e 23,027.79  47,786.01 —  88,351.27 —

Premium on Sale/Repurchase/

Redemption = 2,89 - (0.55) = 8.05 2.42 3110 6.43 48,14

Balance Transter from ’

Revenue Ale, (77.00) - (9,306.61) (7)) (10,536.68) 445 (6,047.95) (16,78089)  (1,589.49) (1371261)  (1,977.13)

Totnl (73.99) 3.01 7.08 10.84 17.31 3.87 22,41 (30,985.13) si\.ss (45,613.43)

SCHEDULE ‘C’

Current Liubilities and Provisions

Current Liabilities .

Sundry Creditors—Others 405.72 474,99 95.77 41,51 90,20 385.92 1,774.93 229.62 493,24 144.26

Payable to Government of

India — — — 5,010.65 — 1,452.59 — — — —_

Contracts for Purchaye of

Investments — — - — — — - 75.57 — —

Bank Balances 399,74 405.85 232.06 332.39 23522 25,08 223.72 4.15 273.74 1.50
* Unelaimed Income Distribution 12115 54.52 (19.46) 4,84 52.66 25772 278.40 787.13 86.91 537.07

Difference in Inter Office s

Bulsnee (NE) 0.16° 1.20 — 721 2.23 0.74 e 0.42 = -

Sub ‘Total (A) 926.77 936.56 308.37 5,396.60 380.31 2,122,085 2,277.058 1,096.89 853.89°  682.83

PRO VISIONS ’ -

Prov. tor O/ & ACC Income

Consicdered Doubtful — - — — - = — 2,389.50 een 4,624.66

Prov. for Doéubtiul Investment ¢

& Depoudits - — — - 0.01 - = 12,864.10 e 21,91233

Prov. for Depn. in the Value of

Inves tment e — = — — 9.29 - 2,320.00 == ==

Provision for Ouistanding ltems - .

in Reconcilintions 2572 1872 41.28 41.30 29.24 29.24 33.47 33.73 40.26 40,29

Sub Total (B) 25.72 25,72 41,28 41.30 29.28 38,53 33.47 17,607.33 40.26 26,577.28

Total (A+B) 982.49 962.28 349.65 5,437.90 409.86 2,160.88 2,310.82 18,704.23 894,18 27,260.11




[P I —ETE 4]

WA <Rl TST9A : STHIERIT

155

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (CONTD.)

Rupees in Lakhs

MIP '97(IIT)

MIP'97 (IV)

MIP'97 (V)

"MIP'98

MIP'98 (III)

31.03-2004  31-01-2003  31-03-2004  31-01-2003 31-03-2004  31-01-2003

31-03-2004  31-01-2003 31-03-2004  31-01-2003

Schedule ‘D’

Investments '

In;'estment (At or written

Down Cost)

Debentures and Bonds@ - — — — — — — — 47,492..29 —  48,950.32
Preference Shares — — — — — — — 804.97 — 988.16
Equity Shares @ ' — — — 5,010.70 — 1,452.59 —  20,995.75 — 13,797.76
Term Loans . — — — — — — — 6.62 — —
Total — — —  5,010.70 —  1,452.59 — 69,299.63 — 63,736.24 -
Quoted -(At Cost) — —-— — 5,010.70 — 1,452.59 — 20,924.83 -— 13,268.85
Unquoted (At Cost) — — — — — — —  48,374.80 —  50,467.39
‘A’ —_ —_ — 5,010.70 — 1,452.59 — 69,299.63 — 63,736.24
Quoted (Market Value) — — — 5,359.11 —_ 1,443.30 — 17,577.72 — 11,107.36
Unquoted (At Valuation) — — — — — — — 49,401.91 —  52,953.94
‘B> — — — 5,359.11 - 1,443.30 — §6,979.63 — 64,061.30
Appreciation/(Depreciation)

in Value of Invt. (B-A) - — — 348.41 — (9.29) —  (2,320.00) — 325.06
Schedule .‘E’

Deposits

Money market Obligations 11630 138.51 64.59 25.27 63.09 99.00 127.64 6,444.73 215.82 259.36
Total 116.30 138.51 64.59 25.27 63.09 99.00 127.64 6,444.73 215.82 259.3¢6
Schedule ‘F’

Current Assets
. Balance with Banks in Current ,
Accounts 553.32 566.89 11925 236.08 254.06 381.79 1,453.07 672.67 150.76 T 61168
Sundry Debtors 27.24 35.53 34.16 24.90 1113 30.46 48.36 4,581.26 98.39 6,364.29
Outstanding and Accrued Income —_ 0.02 0.76 2.84 0.13 42.80 091 4,172.59 1.59 6,28_9.99
Dues from Other Schemes {Net) 181.64 224.34 100.79 148.95 98.46 157.51 687.88 12,160.53 455.63 363.49
Difference in Inter Office

Balances (Neét) — — 37.15 — — — 15.07 — 3.62 172
Total 762.20 826.78 292.11 412.77 363.78 612.56 2,205.29 21,587.08 709.99 13,631.17°
Schedule ‘G’ .

Deferred Revenue Expenditure

Balance As Per last Balance

Sheet — 71.22 — 11184 - 131.64 88.82 400.06 194.59 467.51
Less : Amount written off During .

the Year — 71.22 — 111.84 — 131.64 88.82 311.24 194.59 272.92 -
Total — — — — — -— —_ 88.82 —

194.59
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004

Rupees in Lakhs

MIP'98 (IV)

MIP'98 (V)

* As per our “attached report of even date . .

*~  For and on behalf of " :
" KK 'SONI & _CO ’
Charterad Accountams

KK SONI
. Partner - -
*. Mumbai
Dated : 8 September, 2005

. Statement of ngmﬁ\:anr Accountmg Polmes forms an mtegal parl of the Accounts.

IMTAIYAZUR RAHMAN
Senior Vice President .

P ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

MIP '98(I11) . MIP'99. MIP'99 (II)
. 31-03-2004  31-01-2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03-2004  31-01-2003
thllltles . i j
Capital............... T A —  150,353.28 — 9797534 11046356  98,559.52  291,071.58 279.693.15  131,808.92 132,945.74
Reserves and Surplus ...... B 272.20 (47,537.22) 14013 (22,384.81) (39,607.16) (29,630.18) (60,956.62) (38,538.70) (22,879.41) (25.008.53)
B Cun'ent Liabilities and . } : .
provisions ...t c 5486.17  25,669.34 494.67  11,70639  54,376.29  19,070.46° 56,327.65  19,895.05  23,717.86 -  16,396.54
Total Liabilities 5,758.37 128,465.40 634.80 87,296.92°12£,232.69 87,999.80 286,442.61 261,049.50132,647.37 124,333,758
- Au_ets' - -
~ Invéstments . - — 11441898 - - —  69,383.47  63,412.80 7701711 18961279  212,391.89 - 116,856.57  111,869.03
~ Depositsi.. 21337 L2162 4491 4,898.58 R — 1,200.00  10,333.73 1581273 1,249.19 1,625.90
Current Assets . 5,545.00 12,532.15 ©589.89  12,606.67  61,819.89 911740  86,496.09 -  31,030.98 14,171.58 10,1040
- Deferred' Revenue o . ’
. Expenditure ...........:0. G —. 7 41265 S — 408.20 — 665.29 — 1,813.90 370.03 1,128.42
< Totaf A-s's'eis 5,758.37 128,485.40  634.80 87,296.92 125,232.69 87,999.80 286,442.61 261.049.50 132,647.37 124,333.75
T Notes ta Accoun'.s ....... ‘M’ j - -

S.B. MATHUR

Administrator -

Rupees in Lakhs

MIP '98 (I1I) MIP'98 (IV) MIP'98 (V) MIP'99 MIP'99 (II)
Current Previous Current Previous - Current Previous Current. ~ Previous Current Previous
Period Period Period Period Period . Period Period Period Period Period

" Income - - -

"Dividend ' 394.86 302.24 544.15 314.48 473.42 318.74 1,515.89 806.32 615.37 426.28

Interest _5,538.12 6,706.83 4,874.18 4,078,57 7,383.50 4,265.78 22,392.34 12,730.03 10,865.16 5,680.81
~ Profit on Inter Scheme Sale ) . 7
- of Investments 3,430.15 11424 2,957.39 — 414.90 — 741.05 58.64 3.69 54.99

Profit on Sale/Redem. of Invt.

other than ist 5,940.16 - 229.05 13,563.08 318.94 8,694.99 338.66 19,968.58 914.26 11,01941 699.99

Other Income 0.01 2.20 0.05 ol 2.26 0.02 118 0.36 1.38 -

Prior Period Adjustments-

Income ’ 3.25 84.01 (52.94) 0.65 (110.60) 48.88 6.07 197 (66.03) (27.24)
7 Prov. for D oubtful Income ’

Pr. Yr. Written Back 127.95 106.36 90.80 021 988.73 2591 2,245.43 56.99 3,986.95 39.63

Prov Towards Doubtful Inv. " -

& Dep. Written Back 670.17 1,599.54 2,502.72 261.84 2,450.67 1,366.30 2,591.59 1,183.53 2,972.24 2,613.20

Pro. for. Depor. in value of Inv .

Written Back 8,194.49 " 1,465.21 1,288.17 1,997.05 — 758.63 — — 3,788.47 1,739.01

Prov. for O/s Item Reco N ) .

Written Back 010 - — 0.02 0.09 061 — 25.94 1451 23.58 081

Sub Totall (A) 24,299.26 10,609.68 25,767.62 6,971.94 20,298.48 7,122.92 49,488.07 1§,784.35 33;210.22  11,227.48

Less : prow. for income

considered Doubtful 938.36 1,067.54 390.70 519.25 1,897.65 632.77 3,188.87 914.90 6,133.62 1,079.46

Less : prowvision Towards ] . ’

Doubtful Incv. & Dep. 10,442.33 13;783.15 . ;"6,798_:58 - 1,280.19 3,811.78 2,710.66 551101 2,519.24 9,601.64 4,940.98

Less : "Cost of Invts. Written T .

Down/off During Yr. — — — —. .. ..0,08 — — 24.47 22.68 —

Sub Total (B) 11,380.69 4,850.69 7,189.28. 1,799.44 5,709.51 3,343.43 8,699.88 3,458.61 15,757.94 6,020.44

Total . (A—B) 12,918.87 §,758.99 18,578.34 _ 5,172.50 14,588.97 3,779.49 40,788.19 12,325.74 17,452.28 5,207.04
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ADMINISTRATOR OF ‘THE SPECIFIED UNDERTAKING OF THE UNIT TRUST.'- OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004 (CONTD.)
: ’ i Rupees in Lakhs
MIP '98(II1) MIP'98 (IV) . MIP'98 (V) " MIP'99 MIP'99 (1I)
Cument . Previous  Current Previous Curmrent Previous Current Previous “Cumrent  Previous
Period Period Period Petiod Period Period Period Period Period " Period
Elpenaiture . .
Office. Expenses . 144.48 .69.35_ 11007 40.03 i 136.47 23.83 227.36 " 43.05 104.23 15.82
Commission to Agent - ©024 — — 031 — - o= 012 — 031
Stamp Fees, Custodial, Registrar a o - i
& Bank CHGS 168.06 123.99 162.82 80.72 19151 73.05 - 525.31 135.50 242.62 | 7153 " -
Audditors Fees (Allocated) 0.38 0.55 0.28 0.40 0.26 0.38° © 087 125 0.96 0.56
Defered Revenue. Expenses )
written off’ ! 412.65 414.09 408.20 287_.5_6 665.28 247.46 1,813.89 815.66 75_8.39 408.90
Contribution to Development ' .
Reserve Fund 15146 154.96 165.50 11412 21637 107.18 722.80 354.50 329.17 159.48 .
Contribution for staff Welfare ’ . o B -
Fund B . - — 61.98 — 45.65 - . 42.87 — 141.80 - —_ 63.79
Cot_ltri'Bution to Genreral Fund —_ 402.89 —_ 296.72 — - 278.67 — 921.69 — 4]_4.65
 AMC Fees 47795 - I 509,22 = 609.04 | - — 2161.79 — T 984.50- R
“Prior Period Adjustments— : ) ) ’ o S . A o
Expenses - . a9 167.55 (0.03)_... 1230 - 0.60 10655 . 230 - (LK) ..088° . 17072
Sub Total (A) 1,357.43  1,395.36  1,356.06  977.81 . 1,819.83-. 879.99 5,454.32° 2,301.83 2,420.85 1,308.75
Add : Il\_!eres! Paid 0.02 — 0.30 — .0.02 — (0.07) — 0.02 0.33
Add : Loss on Inter Scheme : ‘ o - N :
Sale of Invts ~ " . 6,293.92 3176 ©2,243.63 - 49.22 0.08 - g 247.65° — - N5
Add : Loss on Sale/Redem of ' . - T ’ o : '
Invt Other than IST . . 5,289.84 2,490.17 3,334.42 2,209.94 2,129.53 1,241.70 5,052.90 841.52 4,602.52 1,4_42.2_6
Add.: Provision for CuStanding ) . . . . g -
Items i.g"Recos. 0.22 1.88 - 21 0.60 ) 01z . 86.62 -0.05 23.58 0.04
Sub Tot__an'(n) 11,584.00 2,523.81 &,578.35 2,212.08 2',1_7'9.3_7' 1,241.90 " §387.10 841.57 T 4,626,12  1,534.54
Total (A) + (B) 12,941.13 3,919.17 6,934.41 3,189.86 3,998.90 2,121.89 10,841.42 . 3,143.40 7,046.97 2,840.30
Excess of Income Over T . : T e ‘ ) ) . e o
Expenditure (22.56)  1,839.82 11,643.93  1,982.64' 10,590.07 . 1,657.60- 29,946.77. 9,183.34 10,408.31 . 2,366.74
Total 12;,918.57 §,758.99 18,678.34 _ §,172.50 14,588.97 3,779.49 '40,788.19 '12,325.74 17,452.28 ~ §,207.04
Revenue  Appropristion Account ) . ‘ '
Balance as per Last Balance
Sheet - e - — — — — — — ~ _
Excess of Income Over - ) - ' : : .
Expenditure (22.56)  '1,839.82 11,64393 1,982.64 10,590.07 - 1,657.60 "29,946.77 9,182.34 10,405.31 2,366.74
-Add/(Less) : Prior Period ' ' N
Premium/Adjustments — — — — — (0.20) 0.I5 16.47 — —
Total (22.56) 1,839.82 11,643.93 1,982.64 10,590.07 1,657.40 29.946.92° 9,198.81 10,405.31 :2,}66.74
Income Distribution for the Year13,347.76 5,016.23 10918.15 4,071.48 15,673.50 -~ 4,687.24 36.870.43 5,425.56 ) '5,119:42 1,52'5..58 .
Income Distribution for Prior . ' ‘ . - ) )
Years 6,622.48 3,422.43 4,490.30 1,712.87 4,950.95 685.59 15,569.61 0.03 3,480.33 151
Balance Transferred to General .
Reserve (19,992.80)  (6,598.84). (3,764.52)  (3801.71) (10,03438)  (3;715.43) (22,493.12)  3,773.22 1,805.56 839.65
Total (22.56) 1,839.82 11,643.93- 1,982.64 10.590.07 1,657.40 29.946.92 9,198.81 10;405.l3‘17 2,366;74 B
Statement of Significant Accounting  Policies forms an’ integral part of the Accounts. .
As per our attached report of even date ’ IMTAIYAZUR RAHMAN '$.B. MATHUR
For and" 6n behalf of Senior Vice President Administrator
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ADMINISTkATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO\AND FORMING PART OF THE ACCOUNTS FOR
THE YEAR 31ST MARCH, 2004

Rupees in Lakhs

MIP "98 (III) MIP '98 (IV) MIP *98 (V) MIP *99 MIP 99 (II)

31.03.2004  31-01-2003 31-03-2004 '31-01 2003 31-03-2004  31.01-2003 31-03-2004  31-01-2003 31 -03-2004  31-01-2003

SCHEDULE ‘A’

CAPITAL
Unit Capital . — 150,350.26 —_  97,971.96 110,463.49 98,559.35 291,071.48 279,693.05 131,808.70  132,945.52
-Application Money on salo of ’ . ) . i - g . ’
- Units ) . T 3.02 = 3.38 017 - ' 0.07 0.10 . 010 - 0.22 . 0.22
Total — 150,353.28 — 97,975.34 110,463.56 98,559.52 291,071.58 279,693.15 131,808.92 132,945.74 .

SCHEDULE ‘B’ .
RESER'VES AND SURPLUS ' -
GENERAL RESERVE '

Balance as per last

R - . - . s o . > - . -«
Balance Sheet (47,537.22) (41013.04) (22,384.81) (18,636:34) . (29,630.18) '(25,983.00) (38.538.70) (42627.07) (25,008.53) (26,398.59)
Premium: on Sale/Repurchase/ : [

- Redemption 1931 74.66 16.06 5314 5740 - 68.25 . 75.20 31515 323.56 550.41
Inflow from Development . : ' '

Reserve Fund 67,782.91 — 26,273.40 — — — ’ - — — —_

Balance Transfer from ’ o . ST

Revenue A/C (19992.80)  (6,598.84)  (3,764.52) (3801.71) (10,03438)  (371543) (2249312)  3,773.22 1,805.56 839.65
Total 272,20 (47,537.22? 140.13 (22,384.81) (39,607.16) (29,630.18)(60,956.62)(38,538.70)(22,879.41)(25,008.53)

Schedule ‘C’
Current Liabilities and Pro-
visions

Current Liabilities

Sundry C}editors-others - 4,453.23 775.79 228.90 53777 112.68 289.08 © 301.48 343.44 97.76 123.98
Contracts for Purchase of ] . ‘ . .

Investments . — . - — 168.78 — — - 357.74 — —_
-B;nk Balances © 657.07 0.02 85.37 1.9 ' 6.30 2.83 14.73 20.45 11.05 14.44
Unclaimed Income Distribution 231.06 882.57 167.98 - 674,78 111651 3.379.94 14,094.66 T 82522 2,936.85 572.13
Difference in Inter Office ~

Balance (Net) — 331 0.93 3.94 9.49 s - 6.86 . 41.67 115 2.53
Dues to  Others Schemes (Net) — — — — 14,396.51 820.98 — — — -
Shortfall Amount Payable to . .-

Unlt Holders - — — — - — 21,887.15 — 19,679..85 ) — — —

SUB TOTAL (A)5,341.36 1,661,69 483.18 1,387.26 37,528.64 4,492.83 34,097.58 1,588.52 3,046.81 713.08 .

Provis ions

Prc.)v'for O/S & ACC Income i

. Considered Doubtful = . - 2,432.711 . i 1,450.76 ’ 3,555.21 2,646.29 4,206.15 3,262.72 ’4,261.98 2,]15.32
Prov for Doubtful Investment - ) . ) )
& Deposits — 13,234.82 — 7,568.69 13,276.86 ~ 11,91575 17,830.50 14911.07 16,397.99 9,768.59
"Prov for depn in the Value of )
Investmnents - 8,194.49 — 1,288.17 —_ — — — — 3788.47
- Provision for Outstanding . ’ ) . .
Items i Reconciliations ' 144.81 14563 1149 1151 15.58 15.59 19342 132.74 ¢ 11.08 11.08
SUB TOTAL (B) 144.81 24,007.65 11.49 10,319.13 16,847.65 14,577.63 22,230.07 18,306.53 20,671.05 15,683.46

TOTAL (A + B) 5,486.17 25,669.34 494.67 11,706.39 54,376.29 19,070.46 56,327.65 19,895.05 23,717.86 16,396.54
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SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.ST MARCH, 2004 (Contd.) )
(Rupees in Lakhs)
MIP "98 (III) MIP 98 (IV) MIP 'S8 (V) MIP '99 MIP '99 (II)
31-03-2004  31.01-2003 31-03-2004  31-01-2003 31-03-2_004 31.01-2003  31-03-2004  31-01-2003 __31-03-2604 " 31-01-2003
schedule ‘d’
IVESTMENTS
Investments (At or Written
Down Cost)

. Central & State Govt. C .
Securities/Certificates — —_ —_ 2,401.65 — 645.17 3,890.85 12,844.49 16,311.72 _ 540.53
Debentures and Bonds —  82,674.08 - 41,765.25  35,350.53 56,158.20 99,840.59 143,503.18 . 65,558.15 80,368.33
Preference Shares —_— 1,833.76 —_ 1,794.90 670,61 803.91 1,033.64 1,077.64 200.00 200.00
Bquity Shares —-— 29,836.14 —  23,346.67 27,391.66 19,409.23 84,847.71 54,966.58 34,786.70  30.360.17
Terms Loans — 75.00 - 75.00 — — — — —_ -
_ TOTAL —— 114,418.98 — 69,383.47 63,412.80° 77,017.11 189,612..79 212,391.89 116,886.57 111,469.03
Quoted (At Cost) - 30,970.73 -~ 24,239.65 7,167.93  20.935.33 34.104.83 57,666.84 21,275,50  31;784.24
Quoted (At Cost) —~—  83,448.25 ~  45143.82 56,244.87 56,081.78  155,507.96 - 154,725.0% -~ 95,581.07 79,684.79

‘Al — 114,418.98 — 69,383.47 63,412.80- 77,017.11 189,612.79 212,391.89 116,886.87 111,469.03
Quoted (Market Value) — 21,814.82 — 19,001.72 10,189.15 . 1792413 - 41,252.54  47,522.5% 27,628.01 24,584.25
Unguoted (At Valuation) — 84,409,638 e 45,093.59 56,931.82  59,795.70  161,270.26 166,439.97  98,089.54  83,096.31

) ‘B’ ~ 106,224.50 -— 68,095.31 67,120,97 77,‘}19.83 "202,522.80 213,962,855 125,717,588 107,680.86
Appreciation (Depreciation) in ] S T
Value of Invt.(B-A) | - (8,194.48) - (1,288.16) 3,708.17 702.72 1251001 1,570.66 8,860.98 (3,78847)
NOTES @ 1.DEB. & Bonds and
Bquity Shares — — — . - - — — — -
(a) Ine-Contracts for Purchase
Awaiting Comp. = aea - — — — . — - .
More than one year (a)...........

(b) EXCL-Contracts for Sales .

Awaiting Comp, . - — - am P — — — ne
More than one year (b)........... -

@ 2 Uncalled Liability of Partly

Paiel — - — am — 60,10 — - — -09.85
Shares Debentures/Bonds - )

SCHEDULE ‘B’

DEPOSITS o

Money Market Obligetions 213.37 1,121.62 44.91 3,049.58 B —  10,333.713 9,909.73 1,249.10 905.90

Dep osits with Companies/ . ; . .

Institutions e - e 1,849.00 _— 1,200.00 = - '5,903,00 - 720.00
~ TOTAL 213.37 1,121,62 44,91 4,898.58 -  1,200.00 10,333,73 15,@12.73 1,249.19 1,625.90

SCHEDULE 'F*

CURRENT ASSETS

Balance with Banks in current . .. .

Accounty 5,122.69 900.27 472.00 72410  32,744.32 3,287.91 37,026.13 ) 886,72 2,052.92 541,18
Sundry Debtors 76.95 4,410.02 56.79 3,624.19 2,693.13 1,949.34 61711 3,872.76 3,811.65 2,254.19
Contracts for Sale Investments a— a - e 187.94 60.10 s = 380,39 109.85
Outstanding and Accrued Income 0.68 5,325.14 0.05 2,655.89 '4,307.35 3,819.12 ) 7,496.54 7,655.89 .6,658.28 5,674.58
Shares/Debentures Application ’ : : . .
Money . - = —_— e = = - 15134 -
Dues frm other Schemes (Net) 338,99 1,896.72 61.05 5,602.49 e — 16,12046 18,615.61 1,117.00 1,530.60
Difference in Inter Office ) ’

Balanoes (Net) 5,69 — f = - 0.93 -~ = — —
Receivable from DRE for
Shoxtfall Amount = —_ - - 2187715 - 19,679.85 e - e

. Total §,545.00 12,832.15  $89.89 12,606.67 61,819.89 9,117.40 86,496,09 31,030.98 14,171.84 10,110.40

SCHEDULE ‘@’ ' '

DEFERRED REVENUE
EXPENDITURE
Balance as per lust : ]

Balance Sheet 412.65 826.74 408.20 695.76 665.29 912.75 1,813.90 2,629.56 1,128.42 1,53731
Less : Amount written off )
during the year 412.65 414,09 408.20 287.56 665.29 247.46 1,813.90 815.66 758.39 408.90

TOTAL — 412.65% ~— 408.20 -— 6658.29 — 1,813.90 370.03 1,128.42
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

BALANCE SHEETS AS AT 31ST MARCH, 2004

Rupees in Lakhs

T © 7 pIpel _ MIP '2000 - MIP *2000 (II)

MIP *2000_ (111

‘MIP "2001

31-03-2004  31-01.2003 31-03-2004  31-01-2003 31-03-2004  31.01-2003

31-03-2004 . 3i.01-2003

31-03-2004  31.01-2003

LIABILITIES

AP A - — 14507670 14795948  51,03466  SL80539 6151709  63,159.67 5712243  59,357.07
_ Reserves and Surplus.,. ‘B’ 53673 - 2,36024 (A073.68) (45284.09) (1142257) (0,44835) (723688) (94%651)  (211853): - (432130).
. Cument Lisbilitics and S o e _ o )
* Provisions TC T 869.09 1973927 22,673.73 1921768 - $,39407 - 3,392.85  .11,40445 695102  7,088.34 - 6,503.91
TOTAL LIABILITIES  1,408.82 . 4,334.16 126,678.75 120,929.07 45,006.16 44,749.09 65,684.66 60,653.78 62,092.24 61,539.68
ASSETS
- TRVRAIMENIS 1D = 52389 10801075 10464622 3610031° 3712621  $6,025.64  S3MI61 - 5213434  52,794.24
49007 92623 . 491162 - 3,03226 267138 (223782 267332 - 97660  2,563.98  2,34637
L1875 248404 130124 (LTH4S 604732 497054 6653T2 [ S4R612 700868 575694
.'Dct‘med Revenue ' L . L
Expéndituro, ] .- w6810 . LSIGN6 - 18695 41352 33198 $99.45  385.24 64213
TOTAL ASSETS 1,408.82  4,334.16 126,678.75 120,929.07 48,006.16 44,749.09 65,684.66 60,683.78 62,092.24 61,539.68

Notes to Acoounts M

Statement of Significant Aocounting Polioles forms an intogral part ;!‘ the Acoounts,

As por our attached recort of even date

“Imtslyssur Rahman
For and on behalf of -

-Senior Vice President

K. K. Soni & Co. .
Chartered Accountants - -~

K K SONI
Partner

Mumbal

Dated 7 8th the September, 2005,

8. B. Mathur-
Administrator
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

DIP'91 MIP '2000 MIP "2000 (1I) MIP 2000 '(III) MIP 2001
Current Previous Current Previous Current Previous Current Previous " Current Previous
Period Period Period Period Period Period Period Period Period Period
INCOME
Dividend —_ — 784.35 392.71 379.17 249.60 235.04 136.26 257.62 186.51
Interest 1 804.14 10,123.79 5,207.39 3,831.46 1,951.58 618111 3,241.67 5,596.76 3,210.86
Profit on Inter Scheme Sale .
of Investments — — — — 091 157 79.45 — 135.35 1.76
Profit on Sale/Redem. of
Invt other than 1st - — 7.933.54 66.25 3,472.63 479.30 7,241.83 - 175.22 5,390.16 679.06
Other Income — — 2.34 — 192 217 1.54 131 3.56 0.20
Prior Period Adjustment—
Income — 0.36 (59.44) 67.39 (270.12) (445)  (207.29) (5.54)  (560.74) 50.08
Income PR: YR. .
Written Back . 4.54 225.35 2,202.80 2.79 723.23 0.02 964.13 1.53 647.46 65.78
Prov Towards Doubtful Inv &
Dep Written Back — 893.52 2,249.34 908.05 945.98 419.32 3,035.45 1,005.45 2,163.82 2,104.24
Cost of Investments Written Back
During YR — — — — — — — — 0.56 —
Prove for Depr in Value of
Inv Written Back —_ — 4,864.63 1618.16 — 308.99 — — — —
Prov for CS Item Reco Written Back — — — — 0.01 0.04 6.58 0.23 4.25 0.96
SUB TOTAL (A) 76.65 1,923.37 28,061.85 8,262.74 9,085.19 3,408.14 17,538.24 4,556.13 13,638.80 6,299.85
Less Prov for Income Considered o
Doubtful — — 3,619.17 1,005.04 683.53 216.99 1,189.18 349.54 539.58 244.82
Less Provision towards Doublful ) .
Inv & Dep ’ — — 6,843.97 3,263.76 2,185.52 1,10061 5,829.51 957.55 1,780.35 1,379.28
Less Cost of Invts written
Down/Off during YR — — — — 0.06 — 6.58 27.35 0.01 26.69
SUB TOTAL (B) —_ 10,463.14 4,268.8¢ 2,869.11 1,317.60 7,025.27 1,334.44 2,319.94 1,650.79
TOTAL (A+B) 76.65 1,923.37 17,598.71 3,993.94 6,216.08 2,090.54 10,512.97 3,221.69 11.318.86 4,649.06
EXPENDITURE )
Office Expenses 2.69 . 0.99 108.48 22..15 46.44 9.32 56.73 10.63 56.05 14.77
Stamp Fees, Custodial, Registrar ’
& Bank CHGS 2.49 1.71) 233.65 71.99 93.87 .27.25 130.55 40.00 136.61 - 43.08
Auditors’ Fees (Allocated) — — 0.89 0.52 0.65 0.22 0.20 0.28 Q.20 0.29
Deferred Revenue Expenses :
Written Off — — 833.06 426.44 226.57 11362 267.47° 140.09 256.39 148.73
Commission to Agents — — — 0.16 47.37 7.00 74.43 0.02 78.04 3.48
Contribution to Development '
Reserve Fund — — 319.90 147.62 126,86 60.85 165.54 80.51 168.06 81.86
Contribution for Staff Welfare Fund - — - 59.05 — 24.34 — 32.20 —_ 32_.74
Contribution to Genera] Fund — — — 383.82 — 158.22 — 209.33 —_ 212.82
AMC Fees 13.39 —_ 956.75 —_ 379.85 — 495.64 — 502.76 —
Prior Period Adjusiments— :
Exp enses ) 0.07 12.56 (22.58) 137.43 1.03 65.24 (112) 81.81 (3.15) 88.50
SUB TOTAL (A) 18.64 11.84 2,430.15 1,249.18 9,22.64 466.06 1,189.44 5,94.87 1,195.46 626,27
ADD : Interest Paid ol — 017 — 001 — (0.18) — 0.05 —
ADD : Loss on Inter Scheme
Sales of Invts — — — — 1.20 — — 59.92 4.22 —
ADD : Loss on Sale/Redem of
Invt other than IST — — 3,583.11 608.58 1,527.60° 275.29 1,193.49 730.99 1,354.22 340.47
ADD : Provision for outstanding
Itemas in Recos. — — — 14.54 — 0.22 6.58 219 4.36 0.86
SUB TOTAL (B) 0.11 — 3,583.28 623.12. 1,528.81 2758.51 1,199.89 793.10 1,362.85 341.33
TOTAL (A) + (B) 18.75 11.84 6,013.43 1,872.30 2,451.45 741.57- 2,389.33 1,387.97 2,558.31 967.60
Excess of Income over
Expenditure 57.90 1,911.53 11,585.28 2,121.64 3,764.63 1,348.97 8,123.64 1,833.72 8,760.55 3,681.46
TOTAL 76.55 1,923.37 17,598.71 3,993.94 6,216.08 2,090.54 10,512.97 3,221.69 11,318.86 4,649.06

T ESocl /05—
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

DIP’91 MIP 2000 MIP *2000 (II) MIP 2000 (III) MIP *2001
Current Previous Current Previous Current Previous Current Previous Current Previous
Period Period Period Period Period Period Period Pertod Period Period
REVENUE APPROPRIAION
ACCOUNT
Balance as per last Balance Sheet — — — — — — — — — —
Excess of income over expenditure 57.90 1,911.53 11,585.28 2121.64 3,76463 1,348.97 8,123.64 1,833.69 8,760.55 3,681.46
ADD (less) : Prior Period Premium/ — — — 145.41 — — — 1.46 — —
Adjustment
TOTAL 57.90 191153 11,585.28 2,267.05 3,76463 1,348.97 8,123.64 1,835.15 ' 8,760.55 3,681.46
Income Distribution for the Year — — 5,138.81 1,051.45 3,537.11 604.01 4,294.55 615.82 4,707.28 806.77
. Income Distribution for the .
Prior Year — — 2214.15 21.87 1,328.31 0.22 1,818.30 1.60 1,901.85 0.86
Balance Transferred to General
Reserve 57.90 1911.53 4,232.32 1,193.73 (1,100.79) 744.74 2,010.79 1,217.73 2,151.42 2,873.83
TOTAL 57.90 1,911.53 11,585.28 2,267.05 3,76463 1,348.97 8,123.64 1,8335.15 8,760.55 3,681.46
Statement of Significant Accounting Policies forms an integral part of the Accounts.
As per our attached record of even date Imtaiyazur Rahman S. B. Mathur
For and on behalf of Senior Vice President Administrator

K. K. Soni &Co.
Chartered Accountants
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

DIP *91 MIP 2000 MIP 2000 (IT) MIP 2000 (IIT) MIP 2001
31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31.01-2003 31-03-2004  31-01-2003  31-03-2004  31-01-2003

Schedule <A’

Capital

Unit Capital — — 144979.78 147,862.56 51,033.46 51,804.19 61,504.82 63,147.50 57,118.85 59,353.49
- Application Money on

sale of Units — — 96.92 96.92 120 120 1227 1217 3.58 3.58

TOTAL —_ — 145,076.70 147,959.48 51,034.66 51,805.39 61,517.09 63,159.67 57.122.43 59,357.07

Schedule ‘B’

Reserve and surplus .

General Reserve

Balance as per. last

Balance Sheet 2,360.24 451.47 (46,248.09) (47,710.26)  (10,448.85) (11,241.95) (9,456.91)  (10,855.65) (4.321.30)  (7.401.88)

Balance Transfer from .

Revenue A/C 57.90 1911.53 4,232.32 1,193.73 (1,100.79) 744.74 2,010.79 1,217.73 2,151.42 2,873.83

General Reserve TRF

Post Redemption Scheme (1,868.17) — — — — — — — — —

Premium on Sale/

Repurchase/Redemption (13.24) (2.76) 942.09 268.44 127.07 48.36 209.24 18101 51.35 206.75

TOTAL 536.73  2,360.24 (41,073.68) (46,248.09) (11,422.57) (10,448.85) (7,236.88) (9,456.91) (2,118.53) (4,321.30)

Schedule <C’

Current Liabilities and Provisions

Current Liabilities )

Sundry Creditors-others 669.79 848.33 83.08 143.78 58.28 55.61 65.37 64.23 75.52 66.73

Contracts for purchase

of Investments — — — — — 59.38 — — 100.76 49.06

Bank Balances 76.90 19.59 31 14.15 9.68 6.06 24.60 1112 10.69 4.01

Unclaimed Income Distribution 52.87 55.18 2,661.13 275.39 952.77 97.98 1,558.84 100.90 1,177.63 164.01

Difference in Inter

Office Balance (Net) — — 1.06 3.38 — — 0.26 32.16 5.02 1015

SUB T(_)TAL (A) 799.56 923.10 2,748.38 436.70 1,020.73 219.03 1,649.07 208.41 1,369.62 293.96

Provisions

Prov for O/S and ACC

Income considered .

doubtful 0.62 143.70 4,177.69 2,761.32 613.60 653.30 1,445.94 1,220.90 657.54 765.42

Prov for doubtful

Investments and

Deposits 57.91 896.04 15,683.24 11,088.61 3,756.14 2,516.61 8,296.57 5,502.52 5,046.98 5,430.44

Prov for depen in the value ~ — — 4,864.63 — - — + — —

of Invsetments :

Provision for outétanding »

items in Reconciliation 11.00 11.08 66.42 66.42 3.60 3.61 12.87 1919 14.20 14.00

SUB TOTAL (B) 69.53 1,050.82 19,927.35 18,780.98 4,373.34 3,173.52  9,755.38 6,742.61 5,718'.72 6,209.95

TOTAL (A + B) 869.09 1,973.92 22,675.73 19,217.68 5,394.07 3,392.55 11,404.45 6,951.02 7,088.34 6,503.91
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (Contd.)

Rupees in Lakhs

DIP 91

MIP ‘2000 MIP 2000(II) MIP 2000 (III) MIP 2001
31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003 31-03-2004  31-01-2003
Schedule ‘D’
Investments
Investments
(At or written down cost)
Central and State Gowt .
Securities /Certificates — — 5,590.96 1,210.59 636.37 - 516.52 — 1,72171 —
Debentures and Bonds — 923.83 63,670.42 66,943.33 25,930.11 25,337.32 44,817.81 43,754.30 38,871.30 40,878.62
Preference Shares — . 0.04 118.72 118.72 480.31 483.64 622.85 727.85 729.10 837.60
Equity .Shar’cs —_ 0.02° 38.630.09 34,373.58 9,053.52 11,305.25 10,068.46 9,109.46 13,812.23 11,0’i8.02
Total — 923.89 108,010.79 104,646.22 36,100.31 37,126.21 56,025.64 53,591.61 52,134.34 5i,7§4.24
Quoted (at cost) — — 2497637 36,014.62 8,681.63 11,197.68 9,582.10 13,193.81 8,620.75 10,983.12
Unquoted (at cost) — 923.89  83,034.42 68,631.60 27,418.68 .25,928.53 46,443.54 40,397.80 45,513.59 4181112
‘AT —_ 923.89 108,010.79 104,646.22 36,100-.31 37,126.21 56,025.64 53,591.61 52,134.34 52,794.24
Quoted (Markét Value) — —  33,392.75 28.189.31 13,793.39 9,852.10 1114506 = 12,899.27 9,869.19 9,965.0§
' ‘Unql’.xoted (at Valuation) — 1,177.99 85,557.53 71,592.28 27,800.65 27,466.65 47,313.63 42,133.25 _44,3;7.00 43,6;}8.55
‘B’ ' - 1,177.99 118,950.28 99,781.59 41,594.04 37,318.75 58,458.69 55,032.52 54,196.19 53,603.61
Appreciation (Depreciation)
in Value of Invt. (B-A) —_ 254.10 10,939.49 4,864.63 5,493.73 192.54 2,433.05 1,440.91 2,061.85 809.37
- Schedule ‘E’
Deposits
Money Market Obligations 490.07 926.23 323.22 1,832.24 1,653.58 1,219.82 745.29 616.60 1203.98 966.37
Deposits with
Companies/Institutions — — 4588.40 1,200.00 1,018.00 1,018.00 1,928.03 360.00 1360.00 1,360.00
Total 490.07 926.23 4911.62 3,032.24 2,671.58 2,237.82 2,673.32 976.60 2563.98 2,346.37
Schedule ‘F’
Current  Assets
Balance with Banks in
Current Accounts 87.81 10..33 1,770.05 322.76 o 693.33 106.24 1,036.06 128.47 606.53 15447
Sundry Debtors 62.50 400.18 4,‘.159.38 2,979.42 14717 1,255.38 2,275.41 1,532.96 2,205.05 1,457.36
Contracts for Sale of Investments — - — — 0.14 0.14 - 24.47 533.08 -
Outstanding and Accrued Income 0.62 162.40 6,228.34 5,174.26 -1,526.42 1,371.25 2,772.74 2,760.87 1,707.25 2,388.21
Shares/Debentures Application Money — — - 1351 — 75.67 —_ 15134 —_ 75.67 . —
Dues from other Schemes (Net)  764.80 1,819.13 501.96 3,258.01 2,580.59 2,238.53 418.17 1,039.35 1,881.10 1,756.90
. Difference in Inter Office
Balances (Net) 0.02 - — — — — — — — — —
- Total 915.75 2,484.04' 13,073.24 11,734.45 6,047.32 . 4,971.54 6,653.72 5,486.12 7,008.68 5,756.94
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
BALANCE SHEETS AS AT 31ST MARCH, 2004

Rupees in Lakhs

NIR FUND

31-03-2004 31-01-2003
Lisbilities
Capital..... ‘A - 8,829.22
Reserves and Surpl ‘B’ 391 (391.76)
Current Liabilities and ’
Provisions ‘'’ 50.95 28.94
Totat Liabllitlies 54.86 8,466.40
Assets .
Investments ‘D’ — 6,802.16
Deposits .. ‘E’ — 510.50
Curront Assets ‘F* 54.86 1,123.77
Deferred Revenue Expenditure ........coooovcneeirienees ‘G" — 29.97
Total Assets 54.86 8,466.40
Notes to Accounts ‘M’
Statement of Significant "Accounting Policies forms an Integral part of the ‘Accounts.
As per our attached report of even Late IMTAIYAZUR ﬁAHMAN 5. B. MATHUR
For and on behalf of Senior Vice President Administrator
KKSONI & Co. s '
Chartered Accountants
K K SONI
Partner

Mumbai, Dated : 8th September, 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

UNIT TRUST OF INDIA

Rupees in Lakhs

NIR FUND
CURRENT PERIOD PREVIOUS YEAR

Income

Dividend 44.03 24.89
Interest 542.83 464.64
Profit on Inter Scheme Sale of Investments - 409.24 T34
Profit on Sale/Redem. of Invt other than 1st -981.92 8.36
Prior Period Adjustments-Income . (8.29) 4.50
Prov. for Doubtful Income Pr. Y. R Written Back : 3.18 4.98
Prov Towards Doubtful Inv. & Dep. Written Back — 7.09
Sub Total (A) 1,972.91 6'37.87
Less, Prov for Income Corsidered Doubtful ‘ 16.62 9.37
Less; provision Towards Doubtful Inv. & Dep. 95.98 10.64
Sub Total (B) 112.60 20.01
Total (A+B) 1,860.31 617.86
EXPENDITURE

Office Expenses 6.85 183
Stamp fees.Custodial, Registrar and Bank CHGS 19.91 3.55
Auditors Fees (Allocated) — 0.05
Deferred Revenue Expenses Writtenoff 29.97 2139
Contribution to Development Reserve Fund 18.53 12.24
Contribution for Staff Welfare FUnd — 4.90
Contribution to General Fund — 31.82
AMC Fees 55.62 —
Prior Period Adjustments=Expenses . 0.30 12.25
Sub Total (A) 131.38 88.03
Add : Loss on Inter Scheme Sale of Invts 43.75 —
Add : Loss on Sale/Redem of Invt Other Than 1st 340.06 34.23
Add : Provision for outstanding items in Recos. 0.20 —
Sub—Taotal (B) -384.01 34.23
Total CA+B) §15.19 122.26
Excess of Income over Expenditure 1,345.12 -495.60
Total 1,860.31 617.86
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

NRI FUND

Current Period

Previous Period

REVENUE APPROPRIATION ACCOUNT

Balance as per last Balance Sheet —

~ Excess of Income over Expenditure 1,345.12 495.60
Total ’ 1,345.12 495.60
Income Distribution for the Year 1,034.95 —
Income Distribution for Prior Year 792.98 —
Balance Transferred to General Reserve : (482.81) 495.60
Total - 1,345.12 495.50
Statement of Significant Accounting Policies forms an lntegi'al part of the Accounts.

As per our attached report of even date IMTAIYAZUR RAHMAN S. B. MATHUR

For and on behalf of ) Senior Vice President Administrator

KK SONT & Co. )

Chartered Accountants

K K SONI

Partner

Mumbai, Dated : §th September, 2005

SCHEDULE ‘A’

Capitsl

Unit Capital — 3,829.22
Total — 8,829.22
SCHEDULE ‘B’

Reserves and Surplus

General  Reserve

Balance as per last Balance Sheet. 39176 (890.71)
Premium on Sale/Repurchase/Redemption 2.87 335
Inflow from Development Reserve Fund " 875.61 —
Balance Transfer from Revenue A/c 482.81 . 495.60
Total (A+B)’ 3.91 (381.76)
SCHEDULE ‘C’

Current Liabilities and provisions

Current Liabilities

Sundry Creditors-Others  ~ . 28.79 9.94
Bank Balances . 0.49 0.09
Unclaimcf.l Income Distribution - 16.30 6.88
Difference in inter office Balance (net) 0.50 —
Dues to other Schemes_(net) ' 4.87 —
Sub Total (A) 50.95 16. 91
PROVISIONS '

Prov. for O/s & ACC Income Considered Doubtful — 8.26
Prov. for Doubtful Investments & Deposits — 3.77
“Provision For income Distribution .- -7
Sub Total (B) - — 12.03
Total (A + B) - : ' 50.95 28.94
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Rupees in Lakhs
NRI FUND
31-03-2004 31-01-2003

SCHEDULE ‘D’
Investments
Investments (at or written down cost)
Debentures and Bonds — 5,235.39
Equity Shares — 1,566.77
Total —_ 6,802.16
Quoted (at cost) — 1,566.77
Unquoted (at cost) — 5,235.39

‘A — 6,802.16
‘Quoted (market Value) — 1,386.32
Unquoted (at valuation) — 5,490.98

B — 6,877.30
Appreciation (Depreciation)-in value of Invt. (B-A) — 75.14 '

Rupees in Lakhs
NRI FUND
31-03-2004 31-01-2003

SCHEDULE ‘¥’
Deposits
Money Market obligations —_ 510.50
Total — 510.50
SCHEDULE ‘F’.
Current Assets
Balance with Banks in Current Accounts 54.06 4.20
Sundry Debtors 0.80 14
Outstanding and accrued income — 155.18
Dues from other Schemes (Net) — 963,25
Receivable from Govnerment of India — -
Total £4.86 1,123.77
SCHEDULE ‘G’
Deferred Revenue Expenditure ’
Balanceas per Last Balance Sheet 29,97 51.36
Less: Amount Written off during the year 29.97 21.39

'_Total

29,97
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

NOTES F ORMING PART OF THE ACCOUNTS
FOR THE PERIOD FROM 1* FEBRUARY 2003 TO 31* MARCH, 2004

Scheduie “M_”

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India
viz. “The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”.
In exercise of the powers conferred. under the Repeal Act, the Central

 Government vide its notification dated 15" January 2003 had notified 1%
February 2003 as the “Appointed day” for the purpose of transfer and vesting the
undertaking-of the erstwhile UTI into two entities viz Specified Undertaking of
Unit Trust Of India (SUUTI) and UTI Mutual Fund.

The list of schemes vested with Administrator of the Specified Undertaking of |
the UTI are enclosed at Annexure .. SUUTI came into existence -with-effect
from 1* February ,2003 (Appointed Day) and therefore first accounts of SUUTI

have been drawn up for the period from 1™ I‘cbruary 2003 to 31" March 2004 i.c. .
for 14 months.

2. a. The Government of India announced a financial package for US64 limited
repurchase facility at the specified assured prices. The difference between the net
asset value (NAV) and the applicable repurchase price has been compensated by
the Government. This deficit has been accounted for as “other item” under the
Unit Premium Reserve and the amount received in advance in rcspcct of short
fall is accounted under the head “Sundry Creditors”.

b. During the period seven assured return schemes were matured and cight
schemes were foreclosed. The details of shorttall amount received and utilized is
enclosed. ( Annexure II)

c. US 6;1 scheme was terminated on 31.05.2003 as per directive received from
Government of India. Unit holders were given option either to repurchase the
units or convert the proceeds to 6.75 %Tax free tradable Bonds of five year
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duration, issued by GOI. Accordingly, US64 Bond of Rs. 8487.69 crore were
issued. |

d. The balance sheet of US 64 Bonds would consist of all the Assets and
Liabilities of terminated US64 scheme as well as current transactions under US
64 Bonds. The Initial capital amounting to Rs. 5 crore and General Reserve of
Rs. 3.55 crore has been shown in Sundry Creditors as it is payable to GOI,
under the UTT Repeal Act. Bond capital includes Rs.3.19 crore of objection
cases.

-~ e. The eligible amount of units under the limited repurchase package was
computed based on investor-wise folios created for eligible investors as per
certain parameters. As manual verification of millions of unit holding accounts
spread across the various branch offices was not possible, and the less feasibility
of software control, the erstwhile UT] had obtained a declaration from the unit
holders at the time of repurchase that out of their total holding only 3000/5000
units were eligible for repurchase under the special package during the relevant

- periods. Subsequently, on verification of records, it was found that certain units
were repurchased in excess of the eligible limits amounting to Rs.2.31 crore, out
of which Rs.1.46 crore are yet.to be recovered.

3. The application money received from the investors amounting to Rs.2.47 crore
is yet to be capitalized. The application money is pertaining to previous years
and is pending capltallzatlon for want of investor details. During the year no -
fresh sales were open in any of the schemes. :

4. a. The credit facilities are availed from banks aggregating Rs.1115.00 crore

(previous year Rs.3485 crore) against pledge of Government Securmes The
entire borrowings have been repald subsequently.

b. The Trust has provided collateral securities towards initial margin for trading
in index future & option segment of NSE to National Securities Clearing
Corporation Limited (NSCCI.) comprisced of equity sharcs of market value of
Rs.18.64 crore (previous year 44.74 crore) and fixed deposits with banks to the
extent of Rs.35.78 crore (previous year Rs.194.90 crore) as on 31.03.2004..

TESOCGL Jos- 22
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5. The unlisted/non traded preference shares which would have been valued at Rs.

53.93 crore as on 31.03.04 as per accounting policy No. I' (VIT) arc valued at

NIL, as in the opinion of the ‘valuation committee’ they have negligible residual
value. ’

6. Investments include, :

i) shares costing Rs.3.23 crore (previous year Rs.4.62 crore) which were notified
by the custodian appointed under the Special Court (TORTS) Act, 1992. Though
the necessary formalities required for transfer of these shares have been
completed by the Trust, the matter is still pending with the Stock
Exchange/Oftice of the custodian; however petition has been filed in Special
Court Mumbai for all the cases.

ii) unsecured advances extended from time to time as provided under sub section

(3) of section 19 of the erstwhile UTL Act 1963;

ii1) equities and debts where the certificates are in process of being issued by the
companies; ' '

iv) debt exposure in respect of which security creation is in process.

. There are certain bank accounts for which reconciliation statement is still under

process of preparation. The reconciliation of other bank accounts reveal several
old entries outstanding for which follow-up action is in progress. These also
include cntries outstanding pertaining to  the income distribution / unclaimed

" income distribution accounts . An estimated provision of Rs. 97.68 crore for the

outstanding entries in the reconciliation statements has been made in the
previous year is continued. '

Immovable properties include properties capitalised amounting to Rs.90.56
crore for which legal formalities with regard to their conveyance are under-
process. SUUTI has sold various immovable properties having cost of Rs.11.83
crore for sale consideration of Rs. 28.61 crore.
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9.

10.

11.

12.

The erstwhile UTI had been voluntarily comply'ihrg with SEBI (Mutual Fund

Regulations) 1996 within the overall provisions of UTI Act 1963 and UTI
General Regulations 1964 and clearance from Securitics and ['xchange Board of
India is obtained for all schemes launched -since July 1994. The SEBI

~ regulations are not applicable for SUUTI

During the period UTI Infrastructure and Services Itd.(UTIIASIL) was

incorporated. Asset Reconstruction Company (India) Limited (ASREC) was -

incorporated on November 25, 2003 to carry out the Securitisation and
Reconstruction Business. ASREC has been promoted by SUUTI. During the
year two companies UTI International Ltd. And UTI Venture Fund Ltd. were
sold to UTT AMC Ltd. The investments of SUUTI in these companies were also
purchased by UTl AMC Ltd. Following are the companics where SUUTT has
substantial holding.

Name of the Company %  holding  of)|
SUUTI

UTI Securities Exchange Ltd. 100% B

UTI Technology Services Ltd. ' 100%

UTI Investment Advisory Services Ltd. | 78.70%

UTI Bank Ltd. , 27.77%

ASREC (India) Ltd. 135% -

UTI Infrastructure And Services Ltd 100%

Balances shown under loans, advances, recoverables, creditors, sundry deposits
and-suspense accounts are subject to reconciliation ,necessary adjustment and
confirmation by the concerned parties.

The Trust has received notices under the Wealth Tax Act relating to the years
1993-94 to 1999-2000, calling on the trust to file wealth tax returns and raised
demand for Rs.3.84 crore. An Appeal was preferred by erstwhile UTI before
Commissioner of Wealth Tax (Appeals) against this assessment order. The
Commissioner of wealth Tax allowed our Appeal. Consequently, the Wealth Tax
Authorities preferred appeals before the Income tax Appellate Tribunal. The
Appellate Authority dismissed all the appeals of the *=a’th tax Authorities. No
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13.

14.

15.

fresh notice for restoration of Appcals has cither been received by us or by
Advocate. -

Income Tax Department issued notices to erstwhile UTI for filing the returns of
chargeable income for eight assessment years from 1992-93 to 1999-2000. The
Trust was exempt from the applicability of interest tax vide circular issued by the
Income Tax Department in the year 1991. The Trust filed a writ petition in the
Hon’ble High Court of Mumbai challenging the notices issucd by I'T department
interalia pleading that erstwhile UTI is not liable for Interest tax due to
clarification in CBDT circular dt.11.10.1991. The Mumbai High Court held in
its order that the notices are invalid in law and set aside. In view of the circular
dt.11.10.1991 of CBDT, the interest tax ACT, 1974 will not apply to erstwhile
UTI up to 29.01.2001, when the circular was withdrawn. The IT department
preferred Special Leave Petition in Supreme court of India against the judgement
of Mumbai High court, where erstwhile UTI has already filed Affidavit reply.

No relief has been granted to the IT department and the matter will be heard in
due course. '

~

Erstwhile UTT filed a suit in the Calcutta High Court for dceree for Rs.10.75 cr
in respect of several insurance policies due to non settlement of insurance claim
by the National Insurance Company after the fire incident gutted the Zonal and
Branch office of erstwhile UTI on 7" Nov. 1998. We have received Rs. 3.03 cr
from the insurance company towards full settlement of the claim. The case is

being pursued by SUUTI for remaining amount and is pending in Calcutta High
court.

The Trust in the case of reschedulement of loans has depicted the entire existing
provision as write back. Simultaneously, a charge has been made against the
revenue based on agreed parameters of reschedulement. The correct practice
would depict the.net addition / write back in provision in the Revenue Accounts.
As a result, the provision written back and provision charged, are shown at
higher values in the Revenue Accounts without effecting Net Excess of Income
over Expenditure. Necessary exercise will be carried out on a case to case basis.
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16. Contingent Liabilities not provided for cases pending with Consumer Forum s
Rs. 4.96 cr.

17. The figures are regrouped / reclassified wherever neeessary. The figures for
current period is for 14 months and for previous period is for seven months and
hence not comparable. :

IMT;}IYAZUR RAHMAN | S. B. MATHUR
Senior Vice Presndent ' Administrator

For and on behalf of
K K SONI & Co. :
CHARTERED ACCOUNTANTS

- KK SONI
Partner

MUMBAI
DATED: . § S3P 2003
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Annexure-l

SCHEME NAME

US-64 Tax free Bonds _
Children's Gift Growth Fund Unit Scheme 1986 (CGGF 1986)
Children's Gift Growth Fund Unit Scheme 1999 (CGGF 1999)
Omni Unit Scheme 1991 (OMNI 1991)

Deferred Income Unit Plan (DIUP 1995)

. Deferred Income Unit Plan (DIUP 1991)

Monthly Income Unit Pian 1994 ili (MIP-94 iil)
Monthly Income Unit Plan 1995 (MIP -95)
Monthly Income Unit Plan 1995 Il (MIP 95 11)
Monthly Income Unit Plan 1995 11l (MIP-95 IlI)
Monthly Income Unit Plan 1996 (MIP-96)

.Monthly Income Unit Plan 1996 Il (MIP-96 1)

Monthly income Unit Plan 1996 1ll (MIP-96 Iil)
Monthly income Unit Plan 1996 IV (MIP-96 IV)
Monthly Income Unit Plan 1997 (MiP-97 )
Monthly Income Unit Plan 1997 1l (MIP-87 11 )
Monthly Income Unit Plan 1997 I1f (MIP-97 lil )

* Monthly Income Unit Plan 1997 IV (MIP-97 IV )

Monthly Income Unit Plan 1997 V (MIP-97 V)
Monthiy Income Unit Plan 1998 (MIP-98 )

‘Monthly Income Unit Plan 1998 1l (MIP-98 Il)

Monthly Income Unit Plan 1998 1ll (MIP-98 1il)
Monthly Income Unit Pian 1998 IV (MIP-98 V)
Monthly income Unit Plan 1998 V (MIP-98 V)
Monthly Income Unit Plan 1999 (MIP-99)

UTI Non Resident Indian Fund (UTI NRI Fund)
Master Equity Plan 1991 (MEP 1991)

. Master Equity Plan 1992 (MEP 1992)

Equity Oportunity Fund 1996 (EOF 1996 )

Rajlakshmi Unit Scheme 1992 (RUS 1992)

Unit Growth Scheme 2000 (UGS 2000)

Unit Growth Scheme 5000 (UGS 5000)

Institutional Investors Special Fund Unit Scheme 1995 (lISFUS' 95 )
Institutional Investors Special Fund Unit Scheme 1996 (IISFUS' 96 )
Institutional Investors Special Fund Unit Scheme 1997 (IISFUS' 97 )

Institutional Investors Special Fund Unit Scheme 1997 Il (ISFUS’ 97 II)

Institutional Investors Special Fund Unit Scheme 1998 (IISFUS' 98 )

Institutional Investors Special Fund Unit Scheme 1998 Il (ISFUS' 98 Il )

Bhopal Gas Victims Monthly iIncome Plan 1993 (BGVMIP 1993)
Monthly Income Unit Plan 1999 Il (MIP-89 Il)
Monthly Income Unlt Plan 2000 (MIP-2000)
Monthly Income Unit Plan 2000 Il (MiP-2000 Il)
Monthly Income Unit Plan 2000 11l (MIP-2000 IIl)
Monthly Income Unit Plan 2001 (MIP-2001)
Rajlakshmi Unit Plan 1994 Il (RUP 94 II)
Rajlakshmi Unit Plan 1999 Il (RUP 99 (il))
Special Unit Scheme 1999 (SUS 99)

VECAUS -1

VECAUS-II

VECAUS -lll

I T Venture Fund
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AUDITORS’ REPORT

TO THE ADMINISTRATOR,

SPECIFIED UNDERTAKING
OF UNIT TRUST OF INDIA (SUUTI),
MUMBAI '

We have audited the attached Balance Sheet of Special Unit Scheme 1999 (SUS
1999) of SUUTI as at 31 March 2004 and also the related Revenue Account for
the fourteen months period from 17 February 2003 to 31* March 2004, annexed
thereto. These financial statements are the résponsibility of the management.

Our responsibility is to express an opinion on these financial statements based
on our audit.

We  conducted our audit in accordance with auditing standards generally
~accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free
from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for
our opinion. .

On the basis of the audit indicated herein, and as required by the ‘The Unit Trust
of India (Transfer of Undertaking and Repeal) Act, 2002', and subject to the
limitations of disclosure required therein, we report that:

1. The Unit Trust of India Act, 1963 has been repealed by the Government of
India viz. “The Unit Trust of India (Transfer of Undertaking and Repeal) Act
2002. In exercise of the powers conferred under the said Act, the Central
Government vide its notification dated 15" January 2003 had notified 1°
February 2003 as the “Appointed Day" for the purpose of transfer and
-vesting the undertaking of the erstwhile UT! into two entities viz. Specified
Undertaking of Unit Trust of India (SUUT!) and UT! Mutual Fund. The
accounts of SUUTI relating to the above mentioned Special Unit Scheme
1999 have, therefore, been drawn up for-a period of fourteen months from
1% February 2003 to 31 March 2004 and are not comparable with the
previous period’s figures. (Refer Note 1 & 2 in Schedule H).

2. Subject to our observations referred to in paragraph 1 above, we further
report that:

(a) We héve obtained all the information and explanations which to the
best of our knowledge and bellef were necessary for the purposes of
our audit; :

(b) The Balance Sheet and related Revenue Account is in agreement
' with the books of accounts;
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(¢)  In our opinion and to the best of our knowledge and according to the
= information and explanations given to us and read with the notes as
per Schedule ‘H’ and the statement of Significant Accounting

. policies:

(i) the said Balance Sheet is a full and fair balance sheet
containing all. the necessary particulars and is properly drawn
up in accordance with ‘The Unit Trust of India (Transfer of
Undertakings and Repeal) Act, 2002’, so as to exhibit a true
and fair view of-affairs of the Scheme as on 315 March 2004,

(i) the said-Revenue Account shows a true and fair view of the
excess of Income over Expenditure for the period ended on
that date. ' :

For KK SONI & CO. :
"CHARTERED ACCOUNTANTS

K. K. SONI, Partner
Date : 8 Sep. 2005 ,

Place : MUMBAI

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

SPECIAL UNIT SCHEME 1999

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE

ACCOUNTS FOR THE PERIOD ENDED 31°' MARCH, 2004

‘INC/IOM.E RECOGNITION:

Dividend income on listed equity shares is recognised on the ex-dividend date.
Dividend income on unlisted equity shares is recognised on the date of declaration of
dividend. .

Profit or loss on sale of investments is re'cognised on the trade dates on the basis of
weighted average cost. '

EXPENSES:

Expenses are accounted for on accrual basis.

ANT A
o> D IS
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3. DEFERRED REVENUE EXPENDITURE:

In accordance with the provisions of Section 25 (3) of the Unit Trust of India Act, 1963, the
initial issue expenses are written off equally over the tenure of the scheme.

4, INVE$TMENT§:
i. Investments ar‘é stated at cost or written qowh cost.
i.” " Incase of secondary market transactions, investments are recognised on trade dates.
iii..' .' Subscription to p‘ri_mary market issues is accounted as fnvestments, on allotment.
iv. Bon_us/right entitlemehts are recognised on ex-bonus/ex-right dates.

V. Investments in deposits are treated and disclosed as current assets from the
redemption/due date.

vii The carrying cost of investments includes brokerage, service tax and stamp fees.

5. VALUATION OF INVESTMENTS:

1. Equity and Equity related Securities:

a. Traded Securities

When a security is traded on any stock exchange within a period of 30 days (including the
valuation date) and the aggregate volume of trade during such period is more than 50,000 or
if the trade value is greater than Rs.5,00,000 the security is treated as traded security. These -
are valued at the closing prices on BSE and in the absence at the closing price of NSE.

'b. Non traded / Thinly traded / Unlisted securities:

Invéstments in securities, which have not been traded on any stock exchange in the

aforesaid manner, are stated at fair value as determined in accordance with SEBI
Regulations. i ' '

I Rights entitlements:

_R'ights,' entittements for shares are val’L_:ed at the market price of the share, reduced by the
exercise price payable, further discounted for dividend element, wherever applicable.
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lll. Money Market instruments:

Investments in Money Market Instruments are valued at cost plus accrued interest up to the
valuation date. _

8. PROVISION AND DEPRECIATION: |

A. ProviSions aqainst the‘lncome considered doubtful:

i Provision is made in respect of dividend, where it remains outstanding for more than
120 days from the ex-dividend date.

B. Depreciation in the value of investments:

i. The aggregate value of investments as computed in accordance with paragraph 5
above is compared to the aggregate cost of such investments and the resultant
depreciation, if any is charged to revenue account. In case such aggregate value
exceeds the aggregate cost or the aggregate value as at the end of the previous
_year, the appreciation is credited back to revenue account to the extent deprecnatlon
was prevuously adjusted :

. In cases where unquoted equity or preference shares were written off in the earlier
years, such investments are- written back to their cost as and when a quote or fair
value is available.

9.  INTER-SCHEME TRANSACTIONS(ISTs):

i ISTs of traded equnty securities are effected at the intra-day (spot pnce) as on the IST

date and, in its absence at the Iatest closing market price avallable during the last 30
days. :

ii. ISTs of other investments/assets are effected at the carrying cest of -such
investments/assets.

iii. Schemes borrowing funds, if any, lnternally pay interest at the approved rates to other
schemes

TSP ok 2 - . | '
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE U'NIT TRUST OF INDIA

BALANCE SHEETS AS AT 31ST MARCH,, 2004

. [PArT III—SEC. 4]

Rupees in Lakhs

SPECIAL UNINT SCHEME 99

31-03-2004 31-01-2003
LIABILITIES
Capital ‘A’ *148,500.00 330,000.00
Reserves and Surplus . ‘B’ 29,697.47 (60,911.15)
Current Liabilities and
PIOVISIONS .oocve et ce e e ‘C’ 209.43 88,375.47
Total Liabilities 178.406.90 357,464,32
ASSETS
Investments ‘D’ 148,860.12 330,749.99
Deposits ..o ‘B . 7,009.60 2,438.82
Cuurrent Assets : R O . 22,537.14 24,275.02
Deferred Revenue Bxpenditure .........ccocovcneiiininee. ‘G’ 0.04 0.49
Total Assets 178,406.90 357,464.32
Notes to Accounts . . ‘H’
Statement of Significant Accounting Policies forms an integral part of the Accounts. R . -
As per our attached report of even date ’ IMTAIYAZUR RAHMAN S.B. MATHUR
For and on behalf of ’ Senior Vice President Administrator

K K SONI & CO.
Chartered Accoutants

K.K SONI
Partner

Mumbai
Dated : 8 September, 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF TﬁE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupees in Lakhs

SPECIAL UNIT SCHEME 99

CURRENT PREVIOUS

PERIOD PERIOD
INICOME .
Dividend 17,617.14 10,124.46
Interest 1,12743 . [709:67
Profit on inter scheme sale of investments 2,576.87 48.61
Profit on Sale/Redem. of Invt. other'than 1st 135,781.93 2,527.58
Prior period adjustments—Income (1.09) (0.24)
Praov. for Doubtful Income Pr. Yr. Written Back 12.41 182
Prowv. for Depr. in value of Inv. Written Back 88,356.40 3,821.55
Prov. for O/S Item Reco. Written Back 0.58 —
Sub Total (A) 245,471.67 17,233.45
Lesss : Prov. for income considered doubtful 13.34 2.25
Lesss : Cost of Invts. Written down/off during Yr. 0.43 —
Swb Total (B) 1377 - - 2.25
Tostal (A—B) 245,457.90 17,231.20
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" ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT, TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD IST FEBRUARY, 2003 TO 31ST MARCH, 2004 (CONTD.)

Rupees in Lakhs

SPECIAL UNIT SCHEME 99
Cument Periad Previous Period

EXPENDTURE
Office Expenses ‘ 0.22 . o 0,08
- Stamp fees, Custodial, Registrar & Bank GHGS 188.89 25.46
Auditars’ Fees (Allocated) - . ) . ) — ) 0.50
Deferred Revenue Bxpenses Written off 0.45. ' 021
- Sub Tota) (A) . - 18956 ' 26.25
Add : Loss on Infer Scheme Sale of Invst ' 395.46 ] 107.44
"Add : Loss on Sale/Redem of Invt Other Than Ist - 13,256.44 . ’ . 370.35
Add : Provision for outstanding jtems in Recos. - - 047 - 012
Sub Total (B) » 13,652.37 471191
© Total (A)+ (®) . 1384193 " 504.16
Excess of Income over Expendjture ' 231,615.97 ) . 16,727.04
TOTAL 245,457.90 _ 1723120

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE APPROPRIATION ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

Rupées in Lakhs

SPECIAL UNIT SCHEME 99
Current Period l_'!r:evipgs Period
REVENUE APPROPRIATION ACCOUNT _ : -
Balance as per last Balance Sheet * o — : —
Excess of Income over Expenditure 231,615.97 : 16,727.04
23161597 . 1672704 .

Balance Transferred to General Reserve 231,615.97 . ' 16,727.04

Total 23161597 : 16,727.04
Statement of Significant Acceunting Policies forms an integral part of the Accounts.
As per our attached repbrt of even date ' ) IMTAIYAZUR RAHMAN S.B. MATHUR
For and on behalf of ) Senior Vice President Administrator
K K SONI & CO. ’ : .
Chartered Accoutants
XK. SONI :
Partner
Mumbai ) .
Dated ; 8 September, 2005 __ .°

o
.
- \\
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING O¥F THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

Rupees in Lakhs

SPECIAL UNIT SCHEME 99

0.04

31.03-2004 31-01.2003

SCHEDULE ‘A’

Capital

Unit Capital 148,500.00 330,000.00

Total | 148,500.00 * 330,000.00

SCHEDULE ‘B’

Reserves and Surplus

Geoneral Reserve

Balance as per last Balance Sheet. (60911.15) (77,638.19)

Premium Collected/(paid) during the year (Net) (141,007.35) -

Balance Transfer from Revenue Appropriation A/c 231,615.97 16,727.04

Total 29,697.47 (60911.15)

SCHEDULE ‘'C’

Curent Liabilities and Provisions-

Current Liabilities

Sundry Creditors-Others 207.74 18.20

Sub Total (A) 207.74 18.20

PROVISIONS

Prov. for O/s & ACC Income Cansidered Doubtful 1.68 0.75

Prov. for Depn in the Value of Investments — 88,356.40

Provision. for Outstanding Items in Reconciliations 0.01 C oo

Sub Total (B) 169 88,357.27

Total (A + B) 209.43 -88,375.47

SCHEDULE ‘D' )

Investments

Investments (at or written down oost) . .

Equity Shares 148,860.12 330,749.99

Total " 148,860.12° 330,749.99

Quoted (at cost) 141,476.27 323,365.97

Unquoted (at cost) '7,383.85 7,384.02

‘At ) - 148,860.12 330,749.99

Quoted (Market Valus) 266,550.18 241,204.11

Unquoted (at valuation) 1,469.87 1,189.48

‘B 268,020.05 . 242,393.59’

Appxed&t.jqn (Depreciation) in value of Invt. (B-A) 119,159.93 (88,356.40)

SCHEDULE 'E'

Deposita

Money Market aobligations 7,009.60 . 42,438.82

Total 7,009.60 2,438.82

RCREDULE

Current Aussets

Contracts” far sale of Investments 11,596.26 —

Outstanding and accrued Income 1.68 2,888.90

Dugs fmm g'.hcr Schemes (Net) 10,939.20 21,386.12

Tatal . 22,537.14 24,275.02'

gcx{EDUIZE' E .

Deferred ‘Revenue Expendi -t
" Balance as per Last Bnlmce Sheet 0.49 0.70

Less: Amount Written- uﬂ' during the year 0.45 0.21

Total 0.49
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA

SPECIAL UNIT SCHEME 1999

NOTES FORMING PART OF THE ACCOUNTS
FOR THE PERIOD ENDED 31" MARCH ,2004

Schedule “H”

1. The Unit Trust of India Act, 1963 has been repealed by the Government of Indra viz.
“The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”. In

. exercise of the powers conferred under the Repeal Act, the Central Government vide
its notification dated 15™ January 2003 had notified 1* February 2003 as the
“Appointed day” for the purpose of transfer and vesting the undertaking of the

- erstwhile UTI into two. éntities viz. Specified Undertaking of Unit Trust of India
(SUUTI) and UTI Mutual Fund.

-2, The Accounts. of SUS 99, therefore have been drawn up for the period from ™
~ February 2003 to 31 Match 2004, As a result, the prevrous years ﬁgures are not
| }comparable with those of the cutfent perldd

3. As authorrzed by Govemment of Indra, the Administrator of Specrﬁed Undertakmg of
Unit Trust Of India, repurchased tlie entire unit capital of SUS 1999 in phased manner,
- during - the period July 2003 to March 2005. Thus scheme was termmatcd on
| 30 03 2005 by repurchasmg fmal balance of Unit capltal |

. ’ \ |
IMTAXYYAZUR RAHMAN " S.B. MATHUR

Sr. Vice President : ~ Administrator .

.For and on behalf of
_KKSONI&CO . '
CHARTERED ACCOUNTANTS

K K SONI
Partner

MUMBALI
'DATED:

FE DL s IS
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' AUDITORS REPORT | |
To The Administrator,
Specified Undertaking of Unit Trust of India (SUUTD), .
Mumbai |

We have audited the attached Balance Sheets of 4 Schemes viz. Venture Capital Unit Scheme, 1989 (Vecaus I), Venture
Capital Unit Scheme, 1990 (Vecaus I1), Venture Capital Unit Scheme, 1991 (Vecaus [1I) and INDIA TECHNOLOGY VENTURE
FUND of SUUTI as at 31st March, 2004 and also the related Revenue Accounits for the fouiteen months period from 1st February,
2003 to 31st March, 2004, annexed thereto. These financial statements are the responsibility of the management. Our responsibility
is to express an opinion on these financial statements based on our audit. '

We conducted our audit in accordance with auditing standards generally accepted in India. These standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audlt provides a reasonable basis for our
opinion.

On the basis of the audit indicated herein, and as required by the “The Unit Trust of India (Transfer of Undeﬁaking and
Repeal) Act, 2002’ and subject to the limitations of disclosure required therein, we report that :

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. “The Unit Trust of India
(Transfer of Undertaking and Repeal) Act, 2002”. In exercise of the'powers conferred under the said Act, the
Central Government vide its notification dated 15th January, 2003 had notified 1st February, 2003 as the “Appointed
Day” for the purpose of transfer and vesting the undertaking of the erstwhile UTI into two entities viz. Specified
Undertaking of Unit Trust of India (SUUTT) and UTI Mutual Fund. Pursuant to the said Repeal Act, the accounts
of SUUTI relating to the above mentioned four Schemes have, therefore been drawn up for a period of fourteen
months from st February, 2003 to 3 1st March, 2004. As a result, the figures of the previous period (7 months) are
not comparable w1th those of current period. (Refer Note 1 & 2 in Schedule H). .

2. The investments are stated “At Valuation” basis. The valuation of the investments has been made by ICICI
Venture Funds Management Company Limited/IFCI Venture Funds Management Company Limited/UTI Venture
Funds Management Company Limited as managers and this has been carried out on the basis of valuation
indicated in the statement of Significant Accounting Policies. We have reviewed the procedures applied in valuing
such investments, and have inspected the undeflying documentation. While the procedures appear to be reasonable
and the documentation appropriate, however, the valuation involve subjective judgement, which are not susceptible
to substantiation by auditing procedures.

K. K. SONI & CO.
CHARTERED ACCOUNTANTS

The post balance sheet events, including the application of appropriate price earning mﬁhlple have been considered
and factored upto the date on which these statements have been prepared (September 1, 2005) in assessmg the fair
value of the unquoted investments as at 3 1st March, 2004.

The procedure for sale/disposal of.the unquoted investments for funds that are to be closed, needs to be
strengthened. : :

Subject to our observations referred to in paragraph 1 to 4 above, we further report that :

(a) . Wehave obtained a]l the information and explanations which to the best of our knowledge and behef were
' necessary for the purpose of our audit;

(b) The Balance Sheets and related Revenue Accounts are in agreement with the books of account ;

(¢) Inouropinion and to the best of our knowledge and according to the information and explanations givenvto
us and read with the notes as per Schedule ‘H’ and the statement of Significant Accounting policies :
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(i) the said Balance Sheets are full and fair containing all the necessary particulars and are pro,
drawn up in accordance with ‘The Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002
so0 as to exhibit a true and fair view of affairs of the Schemes as on 3 Ist March, 2004,

(i) ~ ‘the said Revenue Accounts of VECAUS I11 shows a true and fair view of the excess of Expenditu.
over Income for the period ended on the date;

and the said Revenue Accounts of the other Funds show a trite and fair view of the Excess of Income
over Expenditure for the period ended on that date.

For K. K. SONI & CO.

CHARTERED ACCOUNTANTS

Sd/-

(K.K.SONI)

PARTNER

Date: 8 September, 2005

Place: Mumbai

SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA
VENTURE CAPITAL UNIT SCHEMES ‘

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS

. FOR THE PERIOD ENDED 31ST MARCH, 2004

1.  BASIS OF PRESENTATION :

The accounts have been prepared under the historical cost convention as adjusted where appropriate for the revaluation
of investments. The accrual method of accounting is followed, except where otherwise stated.

2. INCOME RECOGNITION v

@

(b)

©)

© -

Dividend on equity shares is recognised on ex-dividend dates in respect of quoted companies and on the respectlve
dates of the shareholders’ resolution in the case of unquoted compames Dividend on preference shares is

" recognised on receipt basis.

Interest is recognised on accrual basis except where collectibility is in doubt. Charge on sales is recognised on
accrual. basis to the extent it can be ascertained and considered recoverable with reasonable certainty. Revenue
recognition on loans placed in non-accrual status may be resumed and suspended income recognised when
mvestments becomes contractually current or collection of suspended incomes is assured. Premium on loan

prepayment are recognised as mcome when received.

Apprarsal fee is recorded as income on accrual basis.

Front-End fees relating to loans are recognised as Revenue in the year of first disbursement. The Front End 'tees
relating to other investments are reduced from the cost of such investments.

Realised gains and losses (including permanent impairment) on Investments are dealt wrt‘.ﬂ in'the Revenue Account.
The cost of long term investments sold as determined on an average basis for. thre“pﬁrpose of calculating gains or
losses on sale. The cost of short term investments sold is determined.-on FIFO basis for the purpose determining
~ains or loss on sale.

wisions are made in respect of accrued incasine on Investments considered doubtful by the Fund Manager.
h mylsmns as well as any s dwsequent recoveries are accounted through the Revenue Account.

- BS:-

nses are asccounted for on accrual basis. -
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INVESTMENTS: .
(a) - Investments are stated at their aggregate fair value categorywise as determined by the Fund Manager.

() Money paid towards equity subscription and awaiting allotment, which is reasonably certain are accounted for as
investments. '

(c). The fair value of investments is determined as follows ;

(i)  Quoted investments are valued at the closing market prlce as on date of valuation and in the absence at the
latest available quote within a period of two months prior tg the valuation date. An appropriate discount is
applied where the fund manager considers it necessary to reflect restrictions on disposal. Quoted mvestments
not traded in the two months’ prior to the valuation day are treated as unquoted. :

. (i) Unquoted equity investments in respect of which third party transactions at arm’s length have taken place
or terms for which have been agreed to are valued on the basis of such transactions less discount where
applicable to reflect their illiquidity : '

In the absence of such third party transactions :

®  Equity investments in start-up or development stage companies are generally valued at cost. If in the
Fund Manager’s opinion there is 3 diminution in the valye of any such investment, the investment is -
written down to its estimated net reallsable yalue,

® Equity mvestments in proﬁtable compames are generally valued by reference to a price based on the
. maintainable earnings by applymg an approprlate price earnin gs muitiple less discount to refiect their
illiquality.

®  Equity Investments in other companigs are generally valued at cost. If in the Fund Manager’s opinion
there is a dimtinution in the value of any such investment, the mvestment is written down to its
estimated net realisable value, :

@iy (a) Preference shares are valued at the lower of cost recoverable am_'o't_mt, N

(b) =~ Optionally Convertible Cumulative Preference shares are valued a fair yalue of the equivalent Equity
share, if intimation for conversion has been served to the investee. Fair value of the Equ1ty shares are
determined as per policy started in para 4(c) above,

©@vy Fully Convertible Bonds (FCB) are generally carried at the principal amounts ou,tstandirlg and are written
down where in the Fund Managet’s oplmon there is diminution in value,

(v) Normal loans, Bridge loans, Conditional loans and Convertible Joans are generally camed at the prmcnpal

" amounts outstanding and are written down where in the Fund Manager’s opinion there is diminution in

value. Where the principal component of conditional loans are substantially recovered, the present values

of expected future charge on sales are included in the valuation, Premium, if any, payable on conversion of
loans is included in the valuation if the collectlblllty of these premiums is reasonable certain.

(vi) Fully Convertible Debentures are valued elther at cost or on the basis adopted for the underlymg £
share. '

{wiip Investments in units of Mutual Funds, which are available for sale, are valued at Net Asset Value (NAV)
"~ oni3alance sheet data, Realised gains/losses have been taken to revenue and unrealized gains and terr
losses ae recogmzed as components of Investor’s equlty and are dealt with under Unrealised Ir
reserve. .

UNREALISED INVESTMENT RESERVE:

Unrealised gains and temporary losses are recogmzed as Co.mnnents of Investors’ equlty anda%'é’
Unrealised Investment Reserve. o
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
o BALANCE SHEETS AS AT 31ST MARCH, 2004

(Rupees in Lakhs)

Vecaus | Vecaus II Vecaus III

India Technology
Venture Fund

31-03-2004 31.01 <2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003 31-03-2004 31-01-2003

ASSETS

Investments A 8,47738  6,462.01 43.73 79373 -3,789.51 5073.22 1088412  2,822.79
Deposits ‘B 44.87 4686 11724 32.07 99542 1,220.75 —  3,705.06
Other Current Assets - «c 13.07 59.44 480 .2299 8136  237.28 3.67 4516

TOTAL 8,835.32 6,568.31 165.77 848.77 4,866.29 6,531.2510,887.79 6,573.01
LESS : CURRENT LIABILITIES & o ‘ ] R
PROVISIONS ‘D 17414 187.69 112,56 1915 104.03 7932 32.38 0.79

NET ASSETS 8,361.18 6,380.62 53.21 829.62 4,762,26 6,451.93 10,855.41 6,572.22
REPRESENTED RBY ’ ) o
LIABILITIES . o
Capital ‘B 10,139.07 . 10,139.07 — ¢ 65835 5,200.00 6,200.00 9,955.00 -7,755.00
Reserves & Surplus ‘F (435735) (4,80129)  .53.43 1436 (437.74) . 25193 (1,189.59) (1,326.24)
Unrealised Investment Reserve ‘G 2,579.46 1,042.84 0.78 156.91 — — 2.090.00 - 14345

» TOTAL 8,361.18 6,380.62 53.21 829.62 4,762.26 6,451.93 10,855.41 6,572.22

NOTES TO ACCOUNTS ................. W ’

. Statement of significant Accoqnﬁng Policies forms an integral part of,thjg accounts.

As per our atta!;hed report of even date

For and on behalf of .

K. K. SONI & CO.

Chartered Accountants IMTAIYAZUR RAHMAN S.B. MATHUR
Senior Vice President Administrator
.K. K. SONI
Partner
. Mumbai

Dated : 8 Sep. 2005

ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
REVENUE ACCOUNTS FOR THE PERIOD 1ST FEBRUARY, 2003 TO 31ST MARCH, 2004

(Rupees in Lakhs)

Vecaus III

(519.81)

Vecaus Vecaus II India Technology
Venture = Fund
Current Previous Current = Previaus  Current Previous Current Previous
Period Period Period Period Period Period Period ‘Period
Income ) : .
Dividend - 4154 38.78 21.33 2719 .33.85 25.55 154.37 C1218
Interest 72811 7375 16463 19261 196.73 15474 2.07 146
Profit on Sale of Investments 648.90 33.25 36.11 69.25 ° 415.05 206.69 681.94 33.01
Prov. for Doubtful Income ' ) )
-Pr. Yr Written Back — — — — 8.75 — — —
-Prov. for Depr. in Value of
Inv. Written Back — — — — — 1,599.01 — —_
- SUB-TOTAL (A) 1,418.55 145.28 222,07 289.05 654.38 1!985.'99’ 738.38 52.65
Less : Investment Losses " 870,96 208.33 — 18193 117419 563.76  245.00 869.10
Less : Prov. for Depreciation in Value of Invt. ‘ ’ :
in Value of Invt. - —_ — — — — —_ —
SUB TOTAL iB) 870.96 208.33 - . 181,93  1,174.19 563.76 245.00 869.10
TOTAL (A-B)  547.59  (62.55) 222.07 10712 (519.81) 1,422.23 493.38  (816.45)
Expenditure : - . o )
Management/Performance Fees 99.28 80.73 167.49 26.89 167.40 12219 .354.52 15021
Legal and Professional .Charges 2.28 1.59 3.38 1.04 2.44 0.04 - 0.79
other Expenditure 2.09 . 0.70 1.78 0.73 . 0.02 0,84 221 0.06
) . 103.65 83.02 172.65 28.66 169.86 123.07 356.73 151.06
Excess of Income over Expenditure 443.94 (145.57) 49,42 78.46  (689.67), 1,209.16 136.65 . (967.51)
' TOTAL 547.59  (62.55) 222.07 107.12 1,422.23 493.38  (816.45)
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ADMINISTRATOR OF THE SPECIFIED UNDERTAKING OF THE UNIT TRUST OF INDIA
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004 (Contd.)

(Rupees in Lakhs)

VECAUS I

VECAUS 1I

VECAUS III INDIA TECHNOLOGY

VENTURE FUND

31-03-2004 31;01 -2003 31-03-2004 31-01-2003 31-03-2004 31.01-2003 31-03-2004 31-01-2003

SCHEDULE ‘B’

7

156.91

DEPOSITS
Money Market Obligati;)ns 4487 46.86 11724 - 32.07 43.49 0.57 e — —
Deposits with Companies/Institution — —_ — — 95193  1,20.18 —  3,705.06
TOTAL 44.87 46.86 117.24 32.07 995.42 1,220.'75 — 3,705.06
SCHEDULE ‘C’
OTHER CURRENT ASSETS
Balance with Banks in Current Accounts 0.15 4.57 0.02 731 2.38 1.88 3.67 2.25
Sundry Debtors 1292 54.87 422 1517 2.24 2.24 — 42.91
Outstanding and Accrued Income — — 0.56 0.51 76.74 233.16 — —
. 1}
TOTAL 13.07 59.44 4.80 22.99 81.36 237.28 3.67 45.16
SCHEDULE ‘D’
CURRENT LIABILITIES AND PROVISIONS .
CURRENT LIABILITIES
Sundry Creditors 1m 3.06 11256 1915 ' 104.03 B 32.38 0.79
Income Received in Advance 172.43 184.63 —_ — —_— —_— —_ —
Dues to Other Schemes (NET) —_ — — — — 121 . — —
SUB TOTAL(A) 174.14 187.69 112.56 19.15 . 104.03 79.32 32.38 0.79
PROVISIONS
Provision for -Doubtful Investments — — — — _ — — —
SUB TOTAL (B) —_ — — — — — — —
TOTAL (A+B) 174.14 187.69 112.56 19.15 104.03 79.32 - 32.38 0.79
SCHEDULE ‘E’
UNIT CAPITAL
Opening Balance 10,139.07 10,139.07 -658.35 658.35 6,200.00 6,200.00 7,755.00 4,635.00
Less : Redeemed During the Year — _ 658.35 —_— 1,000.00 — — —_
Add Sales During the Year — — — — — “— 2,200.00 3,120.00
TOTAL 10,139.07 10,139.07 — 658.35 6,200.00 5,200.00 9,955.00 7,755.00
SCHEDULE ‘F’
REVENUES AND. SURPLUS
REVENUT APPROPRIATION ACCOUNT
BALANCE AS PER ACCOUNT l (4,357.35) (4.801.29) 52.43 1436 (437.74) 251.93  (1,189.59) (1.325624)
TOTAL (4,357.35)(4,801.29)  52.43 14.36 (437.74)  251.93(1,189.59)(1.326.24)
SCHEDULE ‘G’
UNREALISED INVESTMENT RESERVE
Unrealised Gains as Per Last Balance Sheet 1,042.34 1,501.16 156,091 1312 — — 143.46 217.97
Appreciation/(Depreciation) Du:iné the Period 1,536.62  (458.32) (156.13) 25.69 — v — 1,946.54 (74:51)
TOTAL 2,579.45 1,042.84 0.78 — — 2,090.00 143.46
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SPECIFIED UNDERTAKING OF UNIT TRUST OF INDIA -

VENTURE CAPITAL UNIT SCHEMES

SCHEDULE ‘H’
NOTES FORMING PART OF THE ACCOUNTS
FOR THE PERIOD ENDED 31ST MARCH, 2004

1. The Unit Trust of India Act, 1963 has been repealed by the Government of India viz. “The
Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002”. In exercise of the
powers conferred under the Repeal Act, the Central Government vide its notification dated
15th January 2003 had notified 1st February 2003 as the “Appointed day” for the purpose of
transfer and vesting the undertaking of the erstwhile UTI into two entltles VlZ Specitied
Undertakmg of Umt Trust of India (SUUTI) and UTI Mutual Fund. :

The Accounts of UTI therefore, have been drawn up for the period from 1st lrebruary 2003
to 31st March 2004. As a result the prev1ous years’ ﬂgures are not comparable with those
of the current period.

2. Investments under VECAUS schemes are held either jointly in the namcs of the Unit Trist
of India (UTH) and ICICI Venture Funds Management Company Limited /7 1FC1 Ventiire
Capital Funds Ltd/UTI Venture Funds Management Company Limited. or singly in the

- name of the Unit Trust of India.

3. VECAUS I scheme was launched in 1994. The scheine was to close in October 2004. The
- closure of the fund was extended for a period of 12 months. Therefore, the Fund shall be
terminated on 31 October 2005.

4. In respect of India Technology Venture Unit scheme, ail organisation and mobilisation
expenses including the legal and registration expenses and- certain specified expenses
" incurred in the operation of the fund is limited to 1% of the committed amount or Rupees
one crore whichever is less. ‘

IMTAIYAZUR RAHMAN
Senior Vice President

For and on behalf of
'KKSONI& CO. : oo
Chartered Accountants

K.K.SONI -
Partner

Mumbai
Dated : 8th September, 2005

. S.B.MATHUR, Administrator
[ADVT HI/IV/41/2005/Exty..]
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